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Twentieth Anniversary of its Organization. 





A HARMONIOUS AND IMPORTANT MEETING. 


HERE was a large attendance of underwriters in the board room of 
the Mutual Life Insurance Company on Tuesday, in response to 
the invitation sent out by the National Board of Fire Underwriters. The 
occasion was the celebration of the twentieth anniversary of the organiza- 
tion of the Board. It was believed that the occasion was one of special 
interest to fire underwriters, and that its proper observance might be 
utilized for the purpose of introducing a greater degree of harmony among 
the companies. As is well known, the National Board has been greatly 
reduced in membership during the past few years, and, as a consequence, 
its influence greatly diminished. The present demoralized condition of 
the business has led many to believe that a meeting of representatives of 
companies at the present time might possibly lead to the adoption of 
some plan calculated to secure reforms in present methods and practices. 
In short, it was hoped by the old members of the Board that the fraternity 
would see that the time has come when the reorganization of the National 
Board would be the surest way to secure the co-operation of all com- 
panies in the work of reform, 

The meeting was opened promptly by the president, D. A. Heald, vice- 
president of the Home Fire Insurance Company. In doing so he an- 
nounced that while this was, technically, a meeting of the National Board, 
practically it was a meeting of representatives of companies. He extended 
a cordial welcome to all and the privileges of the floor, expressing the 
wish that all would join in the debates that were likely to arise. 

The secretary read the call for the meeting, wherein all companies were 
invited to participate. 

President Heald then read his annual address, which is a review of the 
insurance business and the work of the National Board during the past 
twenty years, We give it entire in this issue, together with the many 
valuable and instructive tables accompanying it. 

Immediately upon the conclusion of the reading of the president’s ad- 
dress, Alfred Baker of Philadelphia, in a few complimentary remarks, 
moved the thanks of the convention to Mr. Heald for his extremely valu- 
able address. 

The motion was put by Mr. Skilton, vice-president of the Board, and 
unanimously carried, 

Mr. Oakley, president of the Howard, in a brief speech, reviewing the 
situation, for the purpose of bringing the question before the convention 
for discussion, moved that a committee of fifteen be appointed to consider 
the president’s address, and, in accordance with its suggestions, to form- 
ulate a plan of action upon which all the companies could unite; each 
committee to report to a subsequent meeting of the convention, such 
meeting to be called by the committee. 

Without discussion, this resolution was adopted, but immediately 
after on motion of H. H. Hall, manager of the Northern of London, the 
vote was reconsidered. 

Mr. Hall then said that he was opposed to the resolution, inasmuch as 
it proposed to convene another convention at a later date to do what 
should be done here and now. He referred to the compact of 188s, that 
was signed by ninety companies, and maintained that that was a plan of 
teform that should command the confidence of all underwriters. He 





offered a resolution to the effect that if the National Board would rescind 
its action relative to commissions, etc., and make its rules conform to 
that compact, the companies signing it would become members of the 
National Board. 

The president, Mr. Heald, said if Mr. Hall would withdraw his motion 
for a few moments, there were enough members of the National Board 
present to take the action contemplated by him in advance of the con- 
sideration of the resolution. 

Mr. Walton, chairman of the committee appointed to formulate into 
working shape the compact just signed by the companies doing business 
in the Metropolitan district, said that he was instructed to report to the 
convention that the committee had held two meetings and was making 
excellent progress in the work laid out for it todo. Hehad no doubt 
but a plan of action would be agreed upon that would be satisfactory to 
all concerned, and it gave him great pleasure to be able to make such a 
favorable report regarding the outlook in New York city. 

Mr. Albert Bowker of Boston made some feeling remarks regarding the 
situation, declaring that the time for action had come, and unless it was 
taken promptly the doom of the companies was upon them. 

D. W. C. Skilton, secretary of the Phoenix of Hartford, and vice-presi- 
dent of the National Board, offered a resolution that the rule of the Board 
relative to commissions be rescinded, and that the compact of 1885 be 
substituted therefor. The motion was put to the members of the Board 
present and unanimously adopted. The rule rescinded and the compact 
adopted to take its place are as follows: 


NATIONAL BOARD COMMISSION RULE. 


Resolved, That from and after July 1, 1882, the maximum rate of commissions to 
agents, on all classes of hazards, shall not exceed fifteen per cent; this maximum 
condition to apply to the whole United States, with the exceptions hereinafter 
named. 

Resolved, That the said fifteen per cent commission is to comprise the whole 
compensation of the agent; and allowances for office rent, commissions, contin- 
gent on profits, extra amounts for advertising that have not been so expended, or 
compensation in any form other than as above, will be considered a violation of 
the foregoing resolution. 

Resolved, That a strict and unswerving adhesion to the foregoing resolutions be 
considered an absolute condition of membership in this Board. 


EXCEPTIONS. 


I, Districts—1. That portion of the field under the jurisdiction of the Western 
Union. 2. The Pacific Coast. 3. The State of New Jersey. 4. Metropolitan 
district of New York, consisting of New York city (including the Twenty-third and 
Twenty-fourth wards), Brooklyn and Long Island City, Jersey City, Hoboken 
and Staten Island, 

IL. Excepted cities in which the maximum rate of commission to agents, includ- 
ing brokerage, is limited to twenty per cent: Boston, Providence, Philadelphia, 
Baltimore, Washington, Pittsburgh, including Allegheny City, New Orleans. 


COMPACT OF FIRE INSURANCE COMPANIES AS TO AGENTS, COMMISSIONS 
AND BROKERAGE. 


Formulated pursuant to the action of the Convention of Fume 11 and 12, 1885. 


The fire insurance companies named below, by the signatures of their executive 
officers, pledge their honor to the strict observance of this compact; that they will 
give the necessary instructions to their agents and subordinate officers, in order 
that the same may be effective, and that they will not by the slightest deviation 
therefrom depart from the letter of this agreement, and will in good faith observe 
its spirit, which is hereby declared to be a uniformity in the compensation of 
agents. 

I. We agree, That it shall be optional with companies to compensate agents 
either by a flat commission not exceeding fifteen per cent, or in lieu thereof by 
a flat commission not exceeding ten per cent, together with a contingent commis- 
sion not exceeding twelve and one-half per cent on the annual profiis of the agency, 
such contingent to be computed as follows: At the close of each twelve months of 
continued service at any agency under the contingent plan, an account shall be 
made up in which shall appear the premiums for such twelve months, from which 
shall be deducted dll payments for return premiums, reinsurance effected by the 
local agent, State and local taxes, commissions, postage and all other local agency 
expenses and all losses incurred, whether paid or otherwise, and on the balance 
remaining after such deductions, said twelve and one-half per cent shall be paid. 

Il. We agree, That-no compensation other than the foregoing, either in the 
form of office rent, clerk hire, solicitor’s fees or salary, or in other ways, directly or 
indirectly, shall be paid to any agent. 

III. We agree, That no advertising charges be allowed save on receipted bills 
of the printer for the amount charged, sent as vouchers with the account current. 

IV, We agree, That the compact postage allowance shall be for actual postage 
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paid, and shall not exceed five cents for each policy or renewal, and to permit no 
other charge for that item. 

V. We agree, That instead of an agency, any compact company, or number of 
such companies, may establish a branch office in any city, and compensate the 
manager by a fixed annual salary, in which case the manager shall be subject to 
the rules of this compact in regard to brokerage, and no allowance shall be made 
to such manager for any solicitor whom he may employ. 

VI. We agree, That after the provisions of this compact shall have gone into 
eftect, we will not place an agency in the hands of any agent receiving comper sa- 
tion in excess of the foregoing provisions, nor allow it to remain with any such 

agency if a majority of the companies signing this compact in the agency shall 
object. 

VII. We agree, That after the provisions of this compact shall have gone into 
effect, we will not change our compensation at any agency without giving notice in 
writing of our intention so to do at least ninety days in advance to all our associates 
in the agency, and cach company signing this compact on the request of any other 
such company, having an agency in the same city or town, will promptly and with- 
out reservation inform the company making such request, as to the amount of 
commission paid any agents in such city or town; but nothing in this article shall 
be so construed as to allow any company to pay a greater compensation than is 
permitted by Articles I. and X. of this compact. 

VIII. We agree, That we will not ourselves pay, nor allow any agent to pay, 
any brokerage in excess of ten per cent on the premiums, it being understood that 
brokerage shall (in the case of the agent) be paid out of his commission, and shall 
not be an additional compensation to the agent further than is provided for in 
Article X.; and we also agree not to allow, either as brokerage or commissions, 
over ten per cent on any policies written at our head offices covering property in 
any locality outside the city where such head office is located, except to duly com- 
missioned resident agents. 

IX. We agree, Not to allow the payment of any rebate whatever to the assured, 

X. We agree, That in the following-named cities any compact company may 
make to its agent an allowance of five per cent on premiums (in addition to the 
commission of fifteen per cent or ten and twelve and one-half per cent contingent) 
on such risks as are placed with him by brokers, and on which he is compelled to 
pay ten per cent brokerage, viz. : 

Boston, Newark, N. J.; Providence, Philadelphia (including Camden, N. J.), 
New York (Metropolitan District, embracing Brooklyn, Long Island City, Jersey 
City and Hoboken), Buffalo, Pittsburgh (including Allegheny City), Baltimore, 
Washington, D, C., and New Orleans. 

XI. We agree, To require our agents in the above-named cities to give the 
names of brokers on the daily reports of risks on which brokerage is paid. 

XII. We agree, That this compact shall be applicable to all agencies in the fol- 
lowing States : 

Maine, New Hampshire, Vermont, Massachusetts, Connecticut, Rhode Island, 
New York, New Jersey, Pennsylvania, Maryland, Delaware, District of Columbia, 
Virginia, West Virginia, North Carolina, South Carolina, Georgia, Florida, Ala- 
bama, Mississippi, Arkansas, Louisiana and Texas. 

XIII. We agree, That this compact shall go into effect, and to enforce it so far 
as our respective companies are concerned, when it shall have been signed by 120 
companies, 

XIV. We agree, To terminate all contracts inconsistent with this compact on or 
before the date when it shall take effect. 

XV. We agree, That any company a subscriber to this compact, may withdraw 
its signature by giving ninety days notice to the secretary of the compact com- 
mittee, who shall thereupon notify all of the other signers ; and we agree, pending 
the expiration of such notice, to abide strictly by the terms of the compact. 

Approved by the compact committee of fifteen, July 16, 1885, pursuant to the 
action of the convention of fire insurance companies of June 11 and 12, 1885. 
Attest: H. K. MILLER, Secretary Committee. 


SIGNATURES TO THE FOREGOING COMPACT. 
Citizens Insurance Company of New York. 
Northern Assurance Company of London. 
Liverpool and London and Globe Insurance Company. 
Guardian Assurance Company of London. 
German-American Insurance Company of New York. 
North British and Mercantile Insurance Company. 
Commercial Union Assurance Company of London. 
Standard Fire Insurance Company of New York. 
Home Insurance Company of New York. 
Phoenix Insurance Company of London. 
Imperial Fire Insurance Company of London, 
Norwich Union Assurance Society. 
London Assurance Corporation. 
Lancashire Insurance Company. 
American Fire Insurance Company of New York. 
Transatlantic Fire Insurance Company. 
National Fire Insurance Company of New York. 
Niagara Fire Insurance Company of New York. 
Hanover Fire Insurance Company of New York. 
Star Fire Insurance Company of New York, 








Fire Insurance Association of London. 

Greenwich Insurance Company of New York. 

Exchange Fire Insurance Company of New York. 

Mercantile Fire Insurance Company of New York. 

Phenix Insurance Company of Brooklyn, N. Y. 

Empire City Fire Insurance Compiny of New York. 
Continental Insurance Company of New York. 

New York Equitable Insurance Company of New York. 
Howard Insurance Company of New York. 

Manufacturers and Builders Fire Insurance Company of New York. 
London and Lancashire Fire Insurance Company of Liverpool. 
Royal Insurance Company. 

British America Assurance Company of Toronto, Canada. 
Western Assurance Company of Toronto, Canada. 

Traders Insurance Company of Chicago, Illinois. 

New Orleans Insurance Company of New Orleans, Louisiana. 
Home Mutual Fire Insurance Company of Nashville, Tennessee. 
Virginia F. and M. Insurance Company of Richmond, Va. 
California Insurance Company of San Francisco, Cal. 
Arlington Insurance Company of Memphis, Tenn. 

Etna Insurance Company of Hartford, Ct. 

Hartford Insurance Company of Hartford, Ct. 

Phoenix Insurance Company of Hartford, Ct. 

National Fire Insurance Company of Hartford, Ct. 
Connecticut Fire Insurance Company of Hartford, Ct. 
Scottish Union and National Insurance Company, Edinburgh. 
Lion Fire Insurance Company, London. 

Springfield F. and M. Insurance Company of Springfield, Mass. 
Equitable F. and M. Insurance Company of Providence, R. I. 
Merchants Insurance Company of Providence, R. I. 

Atlantic F. and M. Insurance Company of Providence, R. I. 
Providence-Washington Insurance Company of Providence, R. I. 
Washington F. and M. Insurance Company of Boston, Mass. 
City of London Fire Insurance Company of London. 

North American Insurance Company of Boston, Mass. 
Neptune F. and M. Insurance Company of Boston, Mass. 
Firemans Fund Insurance Company of San Francisco, Cal. 
Boylston Mutual Fire Insurance Company of Boston, Mass. 
Prescott Insurance Company of Boston, Mass. 

Eliot Insurance Company of Boston, Mass. 

Insurance Company of North America of Philadelphia, Pa. 
Pennsylvania Fire Insurance Company of Philadelphia, Pa. 
Fire Association of Philadelphia, Pa. 

Franklin Fire Insurance Company of Philadelphia, Pa. 
American Fire Insurance Company of Philadelphia, Pa. 
Insurance Company State of Pennsylvania of Philadelphia, Pa. 
Girard F. and M. Insurance Company of Philadelphia, Pa. 
Spring Garden Insurance Company of Philadelphia, Pa. 
Reliance Insurance Company of Philadelphia, Pa. 

Delaware Mutual Safety Insurance Company of Philadelphia, Pa. 
Firemens Insurance Company of Baltimore, Md. 

Baltimore Fire Insurance Company of Baltimore, Md. 
Vanderbilt Insurance Company of Memphis, Tenn. 

German Insurance Company of Freeport, III. 

National Union Insurance Company of Washington, D. C. 
Firemens Insurance Company of Washington, D. C. 
National Metropolitan Insurance Company of Washington, D. C. 
Franklin Insurance Company of Washington, D. C. 

Corcoran Insurance Company of Washington, D. C. 
Westchester Fire Insurance Company of New York. 

Peoples Fire Insurance Company of New York. 
Clinton Fire Insurance Company of New York. 
New York Fire Insurance Company of New York. 
Albany Insurance Company of Albany, N. Y. 
Queen Insurance Company of Liverpool. ; 
American Insurance Company of Boston, Mass. 
St. Paul F. and M. Insurance Company of St. Paul, Minn. 
Union Insurance Company of San Francisco, Cal. 
Mercantile F. and M. Insurance Company of Boston, Mass. 
Commerce Insurance Company of Albany, N. Y. 

go companies. 


The president then declared that, by the action of the National Board 
just taken, the compact of 1885 became a rule of the Board, on which he 
congratulated the convention, hoping it would form a basis upon which 
all could unite once more in that organization. 

Mr. Hall then renewed his motion as follows, which was adopted : 

Whereas, The National Board of Fire Underwriters has modified its rules to cor 
respond to the compact adopted July 16, 1885; therefore 

Resolved, That the signers thereof here present will become members of that 
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ization, and that the same shall go into operation in 1886, provided the efforts 
a pone the improvement of affairs in New York city prove successful. 
Resoed, That this matter be made the special order for this Pp, M. at two o'clock. 
A motion was then made to adjourn to 2 P. M., which was carried. 
There were but few speakers during the morning session, the presi- 
dent’s address having taken up most of the time, but instead there seemed 
to be a unanimous desire to come to some understanding by which the 
eration of all companies could be secured. 


AFTERNOON SESSION. 


The meeting was called to order shortly after two o'clock by the president. 

Mr. Hall submitted the following amendment to his resolution : 

Resolved, That the National Board of Fire Underwriters having modified its 
rules to correspond to the compact adopted July 16, 1885, the signers thereof shall 
by that act be eligible to its membership, and the said compact shall become oper- 
ative by act of the National Board on October 1, 1886, provided the effort making 
toward the improvement of affairs in New York city prove successful. 


co-op 


Mr. Hall handed the president a list of the companies that had signed 
the compact, and also of those companies that would probably sign. 

Mr. Notman of the Niagara Company said that experience had proved 
that a system of rates could not be enforced throughout the country, and 
he argued that experience would also prove that asystem of commissions 
could not be enforced throughout the country if such an effort would be 
made. Mr. Notman opposed the idea of the contract going into effect on 
October 1, 1886. 

Mr. Hare of the Norwich Union asked the president if the proposed 
compact would go through whether a certain number of companies signed 
ornot. Mr. Hall replied that the compact provided 120 companies should 
sign the compact before it went into effect. 

Mr. Ha e suggested, as an amendment to paragraph six of the compact, 
that no agent representing any company not a signer of the compact 
should be appointed by any company who had signed the compact. This 
proposition was the cause of some discussion, 

Mr. Heald suggested, that the present meeting had been called for the pur- 
pose of obtaining new signers to the proposed compact, and modifications 
would be out of place because companies that had already signed would 
not be bound by any compact to which subsequent amendments had been 
made. 

Mr. Murray of the German-American said he did not think that the 
idea of improving the business in New York could succeed, unless it be- 
came evident that the companies doing business all over the country 
would act in support of the New York movement. He thought that the 
New York companies and companies doing business everywhere in other 
parts of the country should all act harmoniously, and that this movement 
should be a general one. Mr. Murray thought that the present great 
movement could only succeed on a basis of equalization throughout the 
country. He predicted that if the fire losses of the country continued as 
they have, a large number of the companies would eventually go to the 
wall. He hoped that every company would sign the compact, that the 
business could be brought to a basis on which profit would be realized. 

Mr. Notman said that he wished to be distinctly understood as not 
being opposed to the compact as proposed, but that he thought that the 
present position of the National Board was not modified sufficiently. 
He recommended that the resolution of Mr. Hall be amended so that 
those companies that signed the compact should all become members of 
the National Board. 

Mr. Goodnough said that the resolution of Mr. Hall already provided 
that all signers should be eligible as members of the National Board. 

Mr. Chase thought a meeting of the companies that have already signed 
the compact should be held He would be pleased to see 120 names to 
the movement, but his company would further any movement similiar to 
the proposed compact if eighty companies would unite in its enforce- 
ment. Mr, Chase thought that a meeting of the compact signers could 
take more appropriate action than the present meeting in the National 
Board, which composed so small a membership. 

Mr. Heald said that it had been thought that at the present twentieth 
anniversary of the National Board no more Opportune occasion could 
Present itself to bring the companies together than at the present meeting. 
The National Board has had nothing to do with the rates since 1877, and 
so far as he knows had no intention to take up the question of rates at 
the present time. Mr. Heald said that the time had arrived when action 
thould be taken by the companies as to the regulation of rates and com- 





missions. The companies are selling their business to the highest bidder 
in the agency field, ahd are losing money by that process. Mr. Heald 
said that thirteen members more would put the compact in effect. If at 
the present meeting fifteen or twenty more signatures could be obtained, 
the purposes of the compact would be virtually attained. He thought 
that the moral influet.ce of the National Board, if it succeeded in obtain- 
ing such a number of signatures at the present meeting, would be bene- 
ficial to the underwriting interest at large. 

Mr. Blagden of the North British and Mercantile said that the question 
of commissions was the one for the meeting to act upon. He would like 
to know if the majority of the gentlemen present are in favor of the ques- 
tion of commissions. 

Mr. Keller of the Pennsylvania Insurance Company of Pittsburgh was 
called on to speak for the Pittsburgh underwriters. He believed that the 
great majority of companies there were not interested in the present ques- 
tion of reducing commissions. He said that a number of companies in 
Pittsburgh, however, were in favor of the movement, and that he could 
speak for them in asserting that they would be pleased to see the present 
movement successful. 

Mr. Bowers of New Haven, formerly president of the City Fire of 
Hartford, addressed the meeting, going over the present underwriting 
situation. He was followed by Mr. Anderson of Baltimore ; Mr. Walton, 
Mr. Chase and Mr. Bowers addressed the meeting in the interim, as to 
the result of the discussion. Mr. Hall consented to withdraw his resolu- 
tion, which was done. 

Mr, Walton then offered the following resolution : 


Resolved, That the convention approve of the action taken this morning by the 
National Board of Fire Underwriters in incorporating as a part ofits rules the com 
pact of fire insurance companies relative to commissions, adopted pursuant to the 
action of the convention of June 11 and 12, 1885; that the compact committee of 
fifteen be requested to continue its labors, and that the comp4nies here represented 
pledge their co-operation in carrying out the terms of said compact, and respect- 
fully request the co-operation of the executive committee of the National Board of 
Fire Underwriters to the end that the same may have full force and effect at an 
early day. 

Mr. Cunningham of the Glens Falls Insurance Company arose to 
second the resolution offered by Mr. Walton, and announced that his 
company would sign the compact. Mr. Walton’s resolution was unani- 
mously adopted by the convention. 

The thanks of the convention were extended to the Mutual Life Insur- 
ance Company for the use of their room, in which it held the meeting. 

Mr. Oakley moved that authority be given to the committee of fifteen 
and-the executive committee of the National Board to call together the 
signers when, in their judgment, it should be found advisable. 

Meeting adjourned shortly after four o'clock. 


ADDRESS OF THE PRESIDENT. 
GENTLEMEN: 


The National Board, at its annual meeting in May last, decided to notice this 
day as the twentieth anniversary of the formation of this Board, and requested 
its president to po an address for the occasion. As one of the nineteen out 
of the seventy-five delegates to the convention assembled here twenty years ago, 
who still remain officers cf fire insurance companies, | am not unmindful of the 
twenty-eight noble men who have fallen by the way before that foe which none can 
avoid or resist. Their work is done. Their record is made, and we would halt a mo- 
ment to ofter a wreath of kind remembrance to their memory. Called together at 
an hour of disaster and peril to devise measures of safety and enlargement to the 
interests of fire underwriting, they joined with us in bringing into being the most 
powerful organization ever organized in this country for the good of the profession 
we repre:ent. As faithful men and honest coworkers they shall ever receive the 
esteem and gratitude of those who survive and enjoy the results of their labor, 

Ot the remainder of those who were with us then, sixteen have retired from busi- 
ness, and twelve are no longer officers of companies. The memory of these twenty 
years—their cares labors, successes, failures, triumphs and defeats—crowd upon us 
on an occasion like this, and fill our hearts with mingled emotions of regret and 

tatitude, of sadness and joy. That the ee obtained may be anent; that 
the errors of the past may be avoided, and that the salutary teaching of our com- 
bined experience may be utilized to the utmost extent for the advancement of our 
common interests, should be the earnest wish of everyor.e who claims our fellow- 
ship or seeks the honor of our profession. | My purpose in addressing you at this 
time, and through you the underwriters of our country, will be not so much the 
collection of a mass of details pertaining to our business, as of arrangement and 
classification of such details for intelligent study and analysis of the past, as show- 
ing correctly the history of the business thus far, and pointing out certain land- 
marks and guides for the future. My purpose will be ecconpitihed if I succeed in 
collecting and presenting intelligently and clearly the mass of details, now a matter 
of official record, of a twenty years, in such a form as to be worthy of pres- 
ervation in a permanent form, as a historic verity of our business, reasonably correct 
and accurate. 

It may be said, with a good di of accuracy, that we have little that can be 
called history previous to 1860, and such little as we have previous to that date, 
even if authentic, would prove of small value to us at thistime, owing to its m 
ness and the vastly changed conditions of the business now, as compared with t 
period. I therefore fix upon 1860 as the starting point for our tables, and date our 
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history from that year. Aware of the tedium of listening to so great an array of 
details and figures, and fully appreciating the greater advantage of a careful and 
personal study over a mere oral presentation, I must throw myself upon your indul- 
gence for a brief hour while I present the more important items, and leave you to 
peruse more at leisure the history, making your own deductions, and comparin 
each for himself the results of his own company with the combined experience o' 
all. In 1865 the New York Board of Fire Underwriters appointed a special 
committee to communicate with the fire insurance companies then doing busi- 
ness in the country, asking their attendance at a convention to be held 
November 1 of that year. The circular was issued on the 21st of Octo- 
ber, 1865, by Henry A. Oakley, as secretary of the committee, and the con- 
vention was duly convened at the date named, with the special purpose, as 
the circular stated, of uniting companies ‘in an effort to relieve themselves of 
unconstitutional and oppressive legislation and taxation, and to devise means to 
prevent its recurrence.” The officers of the convention were Allen O. Peck of 
Providence, R. I., president; Timothy C. Allyn of Hartford, Conn., vice-presi- 
dent; and Henry A. Oakley of New York, secretary. Resolutions were adopted 
expressive of the sense of the convention, and committees were appointed to give 
attention to insurance legislation in the respective districts assigned them. ile 
that convention did not lead to the immediate organization of the National Board 
of Fire Underwriters, there can be no doubt that it served to develop the conviction 
in the minds of leading underwriters that there were commanding reaso:.s why a 
national organization should be formed, and on the 3oth of April of the following 
ear another committee was appointed by the New York Board, composed of 
Messrs. E. W. Crowell, D. A. Heald and George T. Hope, to confer with com- 
anies ‘‘on matters pertaining to their general interests and mutual benefit.” 

. W. Crowell, as chairman of the committee, issued a circular on the gth ot 
June, 1886, in which it was stated that in the opinion of the committee the moment 
was auspicious for the entire fire underwriting interest to unite ‘‘ for the inaugu- 
ration of such measures as will secure a more adequate rate of premium, and more 
uniformity in the allowance of commissions to agents and brokers."" The circular 
propounded the following inquiries : 

‘*st—Are you in favor of co-operating with other fire insurance companies do- 
ing an agency business, in the adoption of such measures as will be of common 
benefit and general interest to the underwriting interests of our country ? 

‘*2d—Will you send a representative from your company at such atime and 

lace as may hereafter be designated, to meet with a delegation of the New York 
ard of Fire Underwriters in convention, for a business conference, and the ar- 
a of plans tending to carry out the purposes hereinbefore referred to ?”’ 

The responses on the part of companies were so heartily and unanimously in 
the affi-mative, that the convention was called, and was held in the rooms of the 
New York Board of Fire Underwriters, then at Nos. 156 and 158 Broadway, on 
July 18 and 19, 1866. The convention was called to order by E. W. Crowell 
of New York. Mark Howardof Hartford, Conn., was chosen chairman, and 
J. M. Rankin of New York, secretary. Seventy-five companies were repre- 
sented. It will be noticed that between the issue of the call and the holding of the 
convention the Portland fire occurred, namely on the 4th of July, 1866, a circum- 
stance which emphasized the need of a union among companies to place the busi- 
ness upon a better footing. The convention appointed a committee on permanent 
organization, and that committee reported a form of constitution which was duly 
adopted, and which gave to the association the name which it now bears. The 
first officers were James M. McLean of New York, president; *Timothy C. Al- 
- of Hartford, vice-president ; Frank W. Ballard of New York, secretary; and 

. S. Parish of Providence, treasurer. The first executive committee, elected the 
same day, was composed of Messrs. *George H. Curtis, Boston; *Walter Paine, 
Providence ; *A. A. Williams, Worcester; Mark Howard, Haytford; Henry Kel- 
log, Hartford; *A. F. Hastings, Hartford; D. R. Satterlee, New Haven; *E. 
Freeman, Springfield; D. A. Heald, New York; *Wm. Connor, Jr., New York ; 
E. W. Crowell, New York; A. J. Smith, New York; J. H. Rice, Albany; Chas. 
Platt, Philadelphia ; *N. P. Campbell, Baltimore; *E. C. Rouse, Cleveland; J. 
B. Bennett, Cincinnati ; Jas. H. Carter, Cincinnati; Sam’l T. Atwater, Chicago ; 
H. W. Hough, St. Louis; H. H. Bigelow, San Francisco.t 

Of the seventy-five delegates who were present at the meeting, twenty-eight} are 
now dead, sixteen have retired from the business, and nineteen still remain officers 
of fire insurance companies ; twelve are no longer officers of companies, although 
still in the business as agents or brokers. 

The capital of the seventy-five companies represented at the meeting amounted 
to $24,513,100, with $39,812,911 of assets. Forty-five of the companies have since 
failed or retired from business. Their capital, December 31, 1865, was $14,609,- 
100; assets, $20,935,657; but taking the figures of their last annual report before 
retiring, these amounts would be—capital, $15,383,360; assets, $25,220,394. That 
is to say, that 62 per cent of the entire capital, and 63 ae cent of the assets of ail 
the companies represented at that meeting, was either lost outright in the business, 
or withdrawn from it because of its unprofitableness. It is a remarkable fact that 
of these forty-five companies only two belonged to the Nativnal Boa:d when they 
retired from business, if we except, perhaps, a half dozen which were members 
at the time of their being overwhelmed by the Chicago or Boston fires. 

Taking, however, the thirty companies represented at that meeting which still 
survive, and nearly all of which have remained true to sound principles, we find a 
very different showing. Their capital in 1865 was $9,904,000, and as:ets $18,877,- 
254. From the reports of these same companies to the State departments for the 
year ending December 31, 1885, we ascertain their capital to be $15,404,010, asserts 
$54.5 ,725, thus by their conservative course not only being enabled to pass suc- 
cessfully through the most trying ordeals known in fire insurance bistory, and to 
provide perfect indemnity to their policyholders for the entire twenty years, but 
also actually to increase their capital fifty-five and a half per cent, and their assets 
189 per cent within that pericd. 


POWER OF ASSOCIATION, 


There can be no doubt that with an increased membership the National Board 
would to-day be in a position to accomplish every needed reform in the business. 
Its attention could not be given so largely to details as formerly, but the importance 
of its counsel in shaping and directing the vast interests in the hands of under- 
writers is as manifest now as at any other time since its organization. It is not the 
intention to retrace the record of matters which have been acted upon by the Board 
since its organization. What its influence accomplished for companies following 
the phenomenal fires of 1871 and 1872 has been so often considered as to require 
no notice here. The fact should also be borne in mind that the relinquishment of 
its control over rates in the spring of 1877 was followed by one of the most dis- 
astrous periods which companies have experienced, and from which they are only 


*Deceased. F 

tNorg.—At the organization of the committee,on August 9, 1866, D. A. Heald was 
elected chairman and Frank W. Ballard, secretary. 

tSee Appendix B. 











just beginning to recover, while hundreds of their competitors have 
way, unable to withstand the draft made upon their ron et durin ss te 
by reason of large losses, constantly increasing expenses and declining caleran 
ae eng In view of these years of unprofitable underwriting, and knowin pe. 
as been accomplished by well-directed associated effort in the past, the olden 
bers of the Board have kept the organization intact, feeling that the time w a 
come when companies generally would again desire to make it the medium of effect. 
ing important reforms. The wisdom of this course has already been revealed jn 
the service it has been able to perform in initiating the formation of ang hs 
strengthening and encouraging the various associations throughout the coun’ oe 
which have for the past five years or more been active in orgar.izing local “4 
establishing more adequate rates, and in adopting and carrying forward m 
for the improvement of the business. Some of the vital questions, however, which 
press upon us, and which are referred to elsewhere, can only be reached by the di- 
rect action of the officers of companies, and this action can only be had through 
general organization. In former years the annual assembling of the Board, as well 
as the monthly or quarterly meetings of its executive committee, were not onl of 
service because of the work accomplished, but by bringing members of the mn 
sion together, and by a personal acquaintance it enabled them to arrive at a bette; 
understanding of each other and of the business and its requirements than could 
have been attained in any other way. It is to be regretted that such meetings have 
grown less frequent, for it is believed there has been a corresponding decline in 
the fraternal spirit which led to effective co-operation on important and practical 
measures. There have been, it is true, numerous gatherings of State associations 
and special and general agents, and these have achieved in many cases excellent 
results, of which this Board has made due recognition; but since its active days 
there have not been, with the exception of a few occasions offered by the United 
Fire Underwriters in America, opportunities for the executive office:s of companies 
to meet each other in council to devise measures for theircommon interests. They, 
and they alone are responsible for a proper administration of the capital committed 
to their care, and from them should emanate the plans which would best conserve 
that trust. That all measures looking to these ends would have greater strength 
coming from a central body, with the sanction and approval of the best thought 
and the ripest experience in the business, cannot be doubted, for it has been again 
and again demonstrated that in fire insurance, where there are so many competi- 
tors, companies cannot single-handed carry out reformative measures. The 
thought is very naturally suggested whether we can hope to have any more effi- 
cient instrumentality than the National Board of Fire Underwriters for attaining 
the objects so clearly set forth in its constitution. For those not familiar with its 
organic law, it may be of interest to quote the clauses which refer to the objects 
and purposes of the association. They are as follows: 

‘‘rst. To establish and maintain, as far as practicable, a system of uniform rates 
of premium; to gather such information and statistics as may tend to that result, 
and to promote harmony, correct practices and sound underwriting. 

‘* 2d. To organize and sustain local boards of fire underwriters, and to establish 
and maintain a uniform rate of compensation to agents and brokers, 

‘* 3d. To repress incendiarism and arson by combining in suitable measures for 
the apprehension, conviction and punishment of criminals guilty of that crime. 

‘*4th. To devise and give effect to measures for the protection of the common in- 
terests, and the promotion of such laws and regulations as will secure stability and 
solidity to capital employed in the bu: iness of fire insurance, and protect it against 
oppressive, unjust and discriminative legislation.” 

It would seem that here is a well-defined platform upon which every company 
could unite, and taken in connection with the following section relative to the duties 
of the executive committee, it is clear that all necessary provision has been made 
for compassing any really important question upon which a general body may be 
called upon to act: 

‘‘ The said committee are authorized to exercise all necessary powers to promote 
the purposes of the Board, as herein declared, and to that end shall consider meas- 
ures proposed for the common welfare, and endeavor to secure the adoption by its 
— rs of all such measures as shall, in their judgment, be valuable and prac- 
ticable. 

‘* They shall take measures to secure the formation of local boards of underwrit- 
ers at all points where members of this Board are repesented by agents. They shall 
also endeavor to procure uniformity in the form of policy to be used, and a more 
careful mode of writing policies. They shall also consider and recommend some 
mode of obviating the evils of loose and indefinite underwriting, such as the too 
general permission of other insurance without notice; the granting of extra privi- 
leges without charge ; excessive insurance ; hasty judgment and payment of losses, 
and kindred evils that the practice of later years has engrafted upon the business 
of underwriting, and shall also consider any other matters promotive of sound un- 
derwriting, and the general good of the members of this Association.” 

That the Board has not found it possible, with the machinery at hand, to do more 
than it has done in recent years, may be ascribed mainly to the fact of its reduced 
membership. Appreciating this, the annual meeting held May 20 last voted to in- 
vite all fire insurance companies to the general meeting, feeling assured that the 
proceedings would be of interest to them as underwriters, and believing that with 
the executive officers of companies brought face to face, some action might 
taken which would lead to a practical reunion in the common interest of all. 


UNDERWRITERS ASSOCIATIONS AND LOCAL BOARDS, AND RATES AND GEN- 
ERAL WORK. 

In my address of May 15, 1884, the work ofthe State associations was referred to, 
and to its excellence and effectiveness was accorded merited praise. Since that time 
the several organizations have sought, under the advice of companies, to perfectthem- 
selves, and they may be said to be to-day in better shape, as a whole, than ever before. 
As is well known, the question of rates throughout the country is now practically 
in the hands of these associations, and that is only another way of saying that itis 
virtually controlled by the companies themselves, whose most trusted and exper!- 
enced men compose the committees which are nominated by the associations to do 
the rating in the districts assigned them. Some criticism has been made upon the 
expense of this system, which over the whole field is certainly a considerable tax 
upon the companies doing a general business ; but even if it should be shown that 
the cost aggregates more than that expended by the National Board when it di- 
rected the work, it is also to be remembered that the conditions have changed, 
owing chiefly to the vast growth of the conntry, rendering perhaps impracticable 
now, what the exigency of the situation then demanded. Companies local to the 
respective fields in which the associations operate, are also found generally more 
willing to co-operate in this work, which is thus often strengthened to a very greit 
extent. It has, therefore, been the policy of members of this Board to encourage 
the associations in their legitimate labors, which are heartily commended, an 
the benefits resulting from which are cordially acknowledged. 

Local boards, except at the great commercial centres, are also for the most art 
now acting under the instructions of the several State associations or their author 
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F tees. The growth in the number of local boards, and especially the 
ised comfy the number 5 places rated since the date of my last address, are very 
, ifying. A careful estimate, made after correspondence with the several asso- 
Liar which have been active in this work, shows that, taking the entire country 
pee there are now in existence 1847 local boards, and 6099 places rated. A num- 
a ‘of ¢ are working under the so-called compact or stamp system, which 
has been found effective in preventing many of the irregularities that so readily 
creep into the local board system when left to itself. It will be thus seen that by 
means of the instrumentalities here mentioned, the question of rates is well in 
hand. Many underwriters of experience hold that the present rates of premium 
are as high as we can reasonably — to attain, and this is no doubt true if the 
conservative companies will join in the agreement elsewhere recommended, which 
looks to a reduction of the expense account, and which of itself it is believed would 
give the wider margin so much needed between the profit and loss sides in the 
balance sheet of the business. weg 

The general work of the Board has been fully maintained, and the correspond- 
ence has continued large, the office being constantly in communication with 
companies and local boards. In concluding this brief reference to 
that work, 1 would here quote remarks made in a former address which are 
applicable to the situation to-day. ‘' The co-operation of the Board has also been 
very essential in sustaining the work of loc boards and other associations of 
underwriters throughout the country. It is to be borne in mind that the local 
boards look to the National Board as a medium for protection to their interests, and 
turn to it at once when help is needed. The depository of tariffs at the Board 
rooms has been carefully kept up, making it possible for New York companies 
doing an agency business, to obtain tariff rates on out-of-town risks, if they desire. 
And it is gratifying to know that they are availing themselves of this means of as- 
certaining the proper rates, and are with a great degree of unanimity observing 
them. In the interest, therefore, of helping to maintain the vantage ground already 
gained, it seems an imperative necessity that this organization be sustained and 
strengthened, and that the co-operation of all conservative companies should be 
earnestly sought and, invited.” 

COMMISSIONS. 


On the first day's session of the convention of July 18 and 19, 1866, a motion 
was made by Mr. Notman, of the Niagara Insurance Company, that ten per cent 
be the maximum commission to any agent or broker. The matter was referred to 
aspecial committee, whose recommendation was adopted in the form of the follow- 
ing resolution : 

"“ Resolved, That teh per cent on the premium be the maximum commission 
allowed to any agent or broker by any company adhering to this Board, on all 
business except dwelling houses, occupied solely and exclusively as such, and barns 
and out-buildings ; and on these that the maximum commission be fifteen per cent.”” 

This action, however, weuld appear to have been regarded as recommendatory, 
for a petition of fourteen officers of companies was submitted to the executive com- 
mittee, June 12, 1867, recommending that commissions be immediately reduced to 
ten percent. The matter was referred to a committee of seven, whose report was 
submitted September 12 following, when, the committee having failed to receive the 
pledge of a sufficient number of companies, the matter was laid on the table. 

At the third annual meeting, a resolution was adopted as the sense of the Board 
that the rate of commission should be ten per cent to agents, and five per cent to 
brokers, and the executive committee was authorized to ascertain whether such a 
rule could not be adopted. After several ineffectual efforts to reduce commissions 
toten per cent, the executive committee on May 11, 1869, voted that fifteen per 
cent be the maximum, and issued a cifcular directing that the same be computed 
pe receipts in accordance with a vote of the Board at the annual meeting pre- 

ing. 

At the sixth annual meeting in April, 1872, immediately following the reorgani- 
zation of the Board, the executive committee was instructed to give immediate at- 
tention to the subject of commissions, and at the May meeting of the committee, 
the following proposi ions were made a special order for the next session : 

_"1, The reduction of agents’ commission to ten per cent. It is believed that be- 
sides a very essential economy to over-burdened companies, this reduction will tend 
to decrease the number of agents, and to concentrate the representation of capital 
in_ the hands of the most competent agents—their aggregate income not being 
effected by the lower percentage. 

‘2. The reduction of agents’ commissions to fifteen per cent on net remittances. 
It is believed that the expenses of agencies could be materially reduced, if the 
agents felt them personally by their being deducted from gross premiums before 
commission could be calcula‘ed ; especially with regard to State and local taxation, 
licenses, certificate s, and other political impositions. 

‘3. The reduction of agents’ commissions to five percent, and the allowance to 
them of ten per cent of net profits on expired business in their agencies. 

“It is belicved that this method of payment will develop soundness of under- 
— in a much higher degree than has heretofore prevailed." 

In the meariwhile the Boston fire occurred, and a special meeting of the Board 
was called to convene November 21, 1872, at which the bald propositi n came up 
to reduce agents’ commissions to ten per cent, and on that occurred the long debate 
in committee of the whole on the following day, which resulted in a recommenda- 
tion tothe Board that commissions should not exceed fifteen per cent on the general 
business, nor ten per cent on special hazards. The report of the committee was 
hot agreed to, the Board adopting in its place a recommendato y resolu'ion that 
agents commissions should not exceed ten per cent except on farm property and 
d-ellings. This left the matter practically where it was before. The Board at its 
eighth annual meeting in 1874, reaffirmed the fifteen per cent rule of 1869, and to 
strengthen that still further as the line over which conservative practice should not 
pass, resolutions were adopt. d at the sixteenth annual meeting of May 18, 1882, 
making the rule a condition of membership. As this latter action defines the 
Present position of the Board on the subject, the resolutions are here given in full : 

Resolved, That from and after July 1, 1882, the maximum rate of commissions to 
agents, on all classes of hazards, shail not exceed fifteen per cent; this maximum 
— to apply to the whole United States, with the exceptions hereimafter 

“Resolved, That the said fifteen per cent commission is to comprise the whole com- 
Pensation of the agent; and allowances for office rent, commissions contingent on 
=, extra amounts for advertising that have not been so expended, or comp~n- 
sation in any form other than as above, will be considered a violation of the fore- 
ay 3 Tesolution. ‘ 

Resolved, That a strict and unswerving adhesion to the foregoing resolutions be 
considered an absolu’e condition of mem rship in this Board. 


“i ‘* EXCEPTIONS, 
y ‘I. DistRicrs—r. That portion of the field under the jurisdiction of the Western 
nion, 2, The Pacific Coast. 3. The State of New Jersey. 4. Metropolitan 





District of New York, consisting of New York ves | (including the Twenty-third and 

Twenty-fourth wards), Brooklyn and Long Island City, Jersey City, Hoboken and 

Staten Island. 

_ “IL Excepted cities in which the maximum rate of commission to agents, includ- 

ing brokerage, is limited to twenty per cent: Boston, Providence, Philadelphia, 

ee Washington, D. C., Pittsburgh, including Allegheny city, New 
rleans. 

In this brief sketch it has been impossible to indicate the careful consideration, 
and often prolonged discussions bestowed upon this subject. Enough has been 
noted to show that at no time have the members of the rd underestimated its 
importance as representing one of the most important factors with which they have 
to deal, and the companies which have remained in fellowship with us, may feel 
a just pride in the fact that during all these latter years of demoralization the 
National Board has stood constantly upon that simple business-like proposition 
that the rate of commissions to agents could not safely go beyond the fifteen per 
cent limit, not only binding its members to it, but endeavoring at several critical 
periods in underwriting, by all the means within its power, to establish a lower 
basis. The item of commissions in the expense account is one which has been 
growing during the entire period of twenty-five years over which our tables reach, 
until it is now more than half of the amount of all other expenses. The following 
is a resume of the exhibit of tables No. X., which is made up from the sworn 
statements of companies to the New York Insurance Department : 


SUMMARY OF TABLE X. 


Showing the ratio of commissions to each $100 of premiums of all companies for 
each quinquennial period from 1860, reporting to the New York Insurance Depart- 
ment : 

















con me | “Wate” 

‘emiums, inciud- rted to 

Years (INcLusivg). ‘ ing Interest. Guts fesusunee Ratio. 
Department. 

$109,332,842 $10,317,871 9-44 

227,458,782 27,795,637 12.22 

305,599,647 43,000,174 14.07 

277,920,817 43,892,349 15-79 

390,411,311 67,829,016 17.37 

$1,310,723 399 $192,835,047 14.71 
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Realizing the importance of concerted action on the part of all conservative 
companies in an effort to correct this wing evil, in April, 1855, the executive 
committee caused its secretary to circulate the following paper for the signatures 
of companies : 

‘‘ The undersigned companies, by their signatures hereto, signify their willingness 
to co-operate in establishing a unif 1m rate of commission to agents and a uniform 
rate of commission to brokers. When all the companies interested shall have 
had an opportunity of signing this paper, a li-t of the signers will be sent to each, 
and if the desire for a meeting to consider the subject should be general, one will 
be called at an early day.” 

At the annual meeting held that year on the 21st of May, it was reported that 
142 companies hid signed the paper, and the Board accordingly resolved to call a 
meeting of the signers to consider the matter. The meeting was held June 11, 
1885, at the rooms of the New York Board, and was called to order by James E. 
Pulsford, E. A. Walton being elected permanent chairman, and W. W. Henshaw, 
secretary. The deliberations of the meeting, whose sessions lasted two days, re- 
sulted in the adoption of the following main proposition; : 

1. As to agents, not exceeding fifteen per cent to be paid as a flat commission, 
or in lieu thereof, ten per cent, together with a contingent of not exceeding twelve 
and one-half per cent on the annual profits. 

2. Not to pay nor allow any agent to pay any brokerage in excess of ten per 
cent on the premiums. 

3. Not to allow the payment of any rebate to the assured. 

A committee of fifreen was appointed, of which Henry H. Hall was chairman, 
with instructions to formulate the above in a compact, and submit the same for 
signatures. This was done, and the labors of the committee resulted in one of 
the most carefully prepared agreements as to commissions and brokerage which 
has ever been formulated. The compact was to become operative when signed by 
120 companies, and the committee having the matter in charge failed of securing 
that number, and hence of success by the hesitancy on the part of a number of 
New York companies to sign, for had this city presented a solid front pledged to 
the reform, the required number would have been attained, and sensible benefits 
might already have been felt by the companies. I especially recommend this 
matter, than which no more important one can be considered, to the earnest atten- 
tion of the companies here assembled. 


INCENDIARISM AND ARSON REWARD FUND, 


The crime of incendiarism has received the earnest attention of the Board from 
its organization until the present time. The constitution adopted twenty years ago 
contained and still retains this clause, as indicating one of the purposes of the 
Board: ‘*To repress incendiarism and arson by combining in suitable measures 
for the apprehension, conviction and punishment of criminals guilty of the crime.” 

At the first meeting of the executive committee, held August 9, 1866, the com- 
mittee to whom the matter had been referred recommended the issue of a circular 
announcing the intention of the Board to prosecute cases of arson, but leaving the 
details to the supervision of local boards, the expense to be borne by the companies 
represented therein. The recommendation was adopted, and although not officially 
promulgated several local boards acted on it, and some misunderstanding was the 
result, as the powers of the local boards and the course of action to be fullowed 
were not sufficiently defined. In June, 1868, the executive committee authorized 
the committee on incendiarism and arson to off-r rewards not exceeding $500, the 
payment, in case of conviction, to be made by means of a f7v rata assessment on 
the business of companies in the locality where the reward was offered. Few cases 
of conviction, however, were had, and the need of more definite rules.and system- 
atic action was felt, as may be seen from the reports made from time to time by the 
committee. nn 

On the reorganization of the Board in 1872 attention was again given to the sub- 
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ject, and at the annual meeting held April 23 and 24, 1873, the author of this ad- 
dress offered the following resolutions, which were unanimously adopted : 

‘* Resolved, That in view of the great increase in fires, which we have reason to 
believe are of incendiary origin, the executive committee be and is hereby author- 
ized and directed to open a subscription for the purpose of raising a fund, not less 
than $100,000, for the detection, conviction and punishment of parties engaged in 
this nefarious business; and that said committee be and is hereby authorized to 
offer specific rewards, not exceeding $1000, for the conviction of criminals guilty of 
the crime of arson, such rewards tobe paid only on due proof being furnished said 
committee of the conviction and actual punishment of such criminals. 

‘* Resolved, That on such subscription being completed, the executive committee 
by and is hereby authorized to investigate cases presented to them and to offer a 
reward, not exceeding $1000, in such cases as they may deem proper under the 
conditions set forth in the foregoing resolution. 

‘Resolved, That any reward so allowed by said committee shall be paid by fro rata 
assessment on the subscriptions so obtained and collected, and disbursed under the 
direction of said committee. 

“Resolved, That the executive committee be authorized to determine the proper 
disposition of the reward to such parties as may be proved to be entitled thereto.” 

he executive committee on the 14th of May following adopted the form of sub- 
scription under the above resolutions, and fixed the basis for the same at $35 for 
each $100,000 of premium receipts of companies. 

The original subscription list amounted to $110,400. The subscriptions were re- 
newed January 1, 1876, and there are now 118 subscribing companies, whose united 
subscriptions amount to $152,460. Assessments have ae less than two per 
cent per annum on subscriptions since the fund was established. The number of 
rewards offered from 1873 tothe first of May last was 1839, amounting to $679,300. 
The convictions secured during the same period, with cost of the same, may be 
noted at a glance from the following table : 














AGGREGATE 
= Le Panay h Expense | Life Total’| SENTENCEs. 
VEARS, wanda | Gawends Advertis-| Sen- | Convic- 
Paid. Paid. ing, etc, | tences.| tions, 

Years. | Mos, 
1873 to Apr. I, 1876..... 13. | $4,575 | $1,260 iss 21 105 re 
Apr. 1, 76 to Apr. 1, '77. 12 3,400 363 2 21 107 4 
Apr. 1,'77 to Apr. 1,'78.) 13 3,600 232 6 30 251 3 
Apr. 1,'78 to Apr.1,'79.| 12 4,400 341 I 15 43 II 
Apr. 1, '79 to Apr. 1, 80. 7 1,950 415 rae 7 57 6 
Apr. 1, '80 to Mayr, ’81. 8 1,800 241 oe 14 31 3 
ay 1, 81 to May 1, ‘82. 13 3,700 433 I 15 4o ee 
May 1, '82 to May1, '83.} 10 2,700 538 a 14 90 re 
May 1, ‘83 to May 1, '84. 9 1,900 108 — 10 50 10 
May 1, '84 to May 1, ’85. 7 1,700 309 =e 7 45 i 
May 1, '85 to May 1, ‘86. 7 2,500 452 - 15 113 6 
111 |$32,225 | $4,604 | 10 | 169 | 935 | 7 


























Percentage of number of rewards paid to those offered, .0603. 
Percentage of amount of rewards paid to amount offered, .0474. 


From this table it will be observed that if one of the convicts could take upon 
himself vicariously the punishment of the others, he would have 935 years to serve, 
leaving out of the account the life sentences, and if he should earn $1 for each 
working day, beyond the expense of his keeping, he would show a profit to the 
State of $292,655, which would certainly be a fair return for the $36,918.17 which 
it cost underwriters to have the prison bolts turned upon him, to say nothing of 
the saving to the public in life and property. 

To these figures should be added the results of the work of the reward fund of 
the Pacific Fire Underwriters Union, which shows thirty-eight convictions to have 
been secured in the eleven years since that board has given attention to the matter 
on the Pacific Coast. 

Thus has grown up this branch of the work of the Board. In my address of three 
years ago, it was shown that the rules adopted for, and the cautions used in the 
ofter and payment of rewards are such as to remove any objection which might be 
urged against the system, and it is believed that out of the 111 rewards paid no 
instance can be shown where injustice has been done by the action of the Board, 
while the benefit in placing the incendiaries even for a time beyond the power of 
doing mischief, cannot be estimated whether we regard the public weal or the in- 
terest of companies. 


INSURANCE LEGISLATION, 


Since the last report made to the Board a large number of bills adverse to in- 
surance interests have appeared in several State legislatures throughout the Union. 
The Board through its proper committee has given attention to the same as in 
former years, and circulars and letters have bcen addressed to companies in- 
terested, in States where obnoxious legislation has been proposed. We have in 
most cases been effectively aided by the influence of the companies and agents 
local to the respective States, as well as by the géneral, State and special agents 
of the agency companies, acting either individually or through underwriters asso- 
ciations. If not in a majority, certainly in a considerable number of instances, the 
bills have been defeated largely by the judicious and timely attention of companies 
and their representatives. ; 

The pernicious value policy law which, since its enactment.in Wisconsin, has 
reappeared each winter in so many of the State legislatures, received in New 
Hampshire during the summer of 1885 a brand of disapproval most emphatic and 
decisive on the part of the companies doing business in that State. e bill was 
to be deprecated not only on account of its valued features, but because it pro- 
vided for a revocation of the authority to do business in the State, of any company 


which should enter into any compact with other companies, for the purpose of 
| At new or controlling rates of fire insurance. Having passed both branches of 


legislature the bill became a law, to take effect January 1, 1886, by the signa- 
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ture of the Governor on August 29, 1885, and, in accordance with a 
standing, all of the companies—fifty-eight in number—of other States, aad ats 
the companies chartered 7 foreign governments, withdrew from the State « 
Attention is here invited to the following table given by Superintendent Rein 
mund of the Ohio Insurance Department, in his report for 1885, published in 886, 
in which he recommends a repeal of the valued policy or so-called « Hovland 
Law'"’ in that State, which has been in force sinée Say I, 1880: 
‘‘ The fire insurance business of the joint stock companies in Ohio for the 
ten years shows the following results : Past 
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Ratio of 
YEAR. Risks Written. Premiums. Losses. Loss to 

Each $100 of 
Premiums, 
eer gulgeo aaa $290,415,146 $3,676,516 $1,549,904 42,20 
TO7Z. -cccccccccceces 293,020,072 3,231,629 1,337,461 41.40 
A re 297,243,412 3,337,812 1,399,904 41.90 
SSR eee 269,334,009 2,772,868 1,295,477 46.70 
Ge bereevssesscoes 296,154,409 3,127,331 1,395,494 44.60 
WOE ccvssooes $1,446,167,648 | $16,146,156 $6,978,240 43.20 

HOWLAND LAW 
JULY 1. 

EE eeees| $331,701,721 $3,588,931 $2,068,889 57.60 
Si cdsspenencsaced 369,872,828 4,058,627 2,356,851 58.10 
Mcrtcdericanacee 402,796,360 eon 2,355,677 52.50 
rrr 495,554,856 4,076,370 3,507,848 75.00 
en See 398,988,338 4,704,732 2,714,455 58.80 
Totals..........| $1,908,914,103 | $21,518,670 | $13,003,720 60.40 

















‘*From the above it will be seen that the average ratio of losses to premiums in 
Ohio for the five years since the passage of the ‘Howland Law’ has increased 
seventeen per cent.” 


Ratio of loss to each $100 of risks written 1876 to 1880, inclusive-...........+. 48 


Ratio of loss to each $100 of risks written 1881 to 1B85.....+...eeee-eeee onviaal 68 


Thus the destruction of property by fire in that State has increased from forty- 
eight cents on every $100 written to sixty-eight cents, an increase of twenty cents 
for Ohio, while the increase for the same period throughout the whole country, as 
per Table VII., has been from 54.14 to 58.36, or only 4.22 cents. Ohio has 
therefore a net increase of 15.78 cents on each $100 written, in her losses as 
compared with the entire country. Here is a loss to the commonwealth of the 
State of over $3,000,000 in five years as compared with the rest of the country, and 
of nearly $4,000,000, as compared with the previous five years in her own State, 
Whence this increase? We must look to some disturbing cause at work in Ohio, 
which has not existed in other States. We need not go far for the cause. 
silent influence of the law, overturning the fundamental idea of fire insurance 
based upon actual indemnity to the insured, and substituting therefor a fixed and 
arbitrary value to the thing destroyed irrespective of its real value, is amply suffi- 
cient to account for this alarming increase. To the honest insurer this law offers 
no sufficient inducement for perjury and arson, but to the dishonest it is too often 
a commanding incentive to crime, and in these figures is the absolute irrefutable 
proof of its terrible influence. These three to four millions are the price paid to 
the dishonest minority of Ohio by the vast majority of her good and true citizens, 
for a law far more fatal to her morals than it is or ever can be to her material 
wealth. How long will the statesmen of Ohio permit this law to disgrace her 
statute book, demoralize her citizens and waste her wealth, as it is here proved 
clearly and conclusively to have done, by facts beyond dispute ? 

Wisconsin is the only other State in which a similar law has been in force for a 
length of time sufficient for reliable deductions. The increase of the loss ratio in 
that State is also remarkable. ‘The figures from the official reports of the Wiscon- 
sin Insurance Department for eight years previous to the decision of the Supreme 
Court of the State, holding the law constitutional, and the eight years succeeding, 
when it may be said to have been in full force and influence, will show the follow- 
ing results : ° 


LOssES FOR EIGHT YEARS PRIOR TO THE ENACTMENT OF THE LAW. 



































Ratio of 

Year, _—- Premiums. Losses. Each groool 

° , Premiums. 
1870..... SE Sen $147,172,955 $1,622,332 $1,175,212 72.44 
MR csnessceecuvnia 122,084,464 1,436,197 713,080 49-65 
Pi Mautanssencecks 142,351,370 1,910,677 922,637 48.29 
Gi iscikeanernees 157,406,089 2,174,931 993,281 45-97 
ETE 154,795,030 2,271,059 1,010,023 44-00 
TOS. cawcovevceeccee 147,440,317 2,110,034 1,877,111 * 89.00 
1876...... prewesenee 133,614,294 1,798,428 634,674 34.00 
RRS eee 146,983,804 1,645,110 073,913 59.00 
pee $1,151,848,929 | $14,968,768 $8,299,931 55-44 

* Nore—Loss by Oshkosh fire included ; the t of same paid by companies beiag 


stated by the Wisconsin Insurance Superintendent at $920,438. 
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Losses SINCE THE LAW WENT INTO FORCE. 


























——_~ 
. to 
YEAR. Wrtten, | Premiums. + | Bach $100 of 
Premium. 
— 
[97Boevevveeeveceenere $40,411,389 | $1,508,955 $965,478 64.00 
MEE lisovecceesceens 151,731,034 | 1,589,472 | 1,037,193 | 64.00 
I B70 areas 159,110,857 | 1,766,528 | 1,143,541 61.50 
Tit scdssneseecoreeses 161,574,070 | 1,997,317 957,816 | 47.95 
ee rccccsscceeeeseees] 375,800,508 mp oe Lorna t . ee 
BS chee veoweeens 188,113,382 | 2,525, 1,748,180 | 69.00 
| See] sie) eel oe 
TE iacopses=s+s000 196,101,759 | __ 2,838,815 | _ 2,292,031 | __78.30 
TIRE sessnresenes $1,377,458,323 | $17,148,977 | $11,426,112 | 66.60 








Ratio of losses to each $100 of risks written for eight years, 1870 to 1877....... .72 
Ratio of losses to each $100 of risks written for eight years, 1878 to 1885....... .83 


ly the same results are repeated asin Ohio. The first period of eight 

Paap oom ratio of loss to premiums of 55.44, the second 66.62, an increase of 
in 18—with this alarming feature that the two last years, after adding the ratio of 
expenses, gave results for 1884—losses, 69 per cent ; expenses, 33.38; total, 102.88, 
or a net Joss on the business of the entire State to all companies of 2 88 per cent of 
premiums. In 1885, losses, 74.90; expenses, 35.82; total, 110.72, a net loss of 
10.72. How long can responsible underwriting stand up under such conditions ? 

Itwe come to that which more nearly concerns the people of the State, we find 
that the ratio of loss to $100 insured, has increased from 72 in the first period to 83 
in the second—a difference of eleven cents on every $100 insured in the State dur- 
ing that time. Here, too, is shown a cause at work that has produced greater mor- 
tality by 6.78 cents on each $100, than that that of the whole country. The con- 
clusion is inevitable that that 6.78 cents on each $100 insured, is the contribution 
made by the honest policyholder of Wisconsin, to the grasping cupidity of such as 
have taken advantage of a bad law at the expensc of consciencefand integrity. ‘These 
tables are here placed on record without further comment, as a verification of the 
prediction of intelligent underwriters as to the effect of valued policy laws, and the 
results exhibited should certainly lead to their unconditional repeal by all the 
States, four in number, where they now exist. i 

A fair presentation of the self-evident arguments against such laws, and a clear 
statement of the evils wrought by them, as shown by the sworn reports of the un- 
derwriters doing business in such States, will, we venture to say, lead to their re- 
peal. Business cannot be transacted safely under such laws. The honor, integrity 
and moral welfareof the State demand their repeal, and a candid and truthful 
statement of facts and figures on our part, will, in my judgment, secure this most 
desirable object at an early day. 


TAXATION, 


The subject of taxation has been so fully discussed in previous addresses, and 
and has of late been so ably and fairly ee the press, that little remains 
to be said, except to reiterate the arguments already used and with which you are 
familiar, There seems to be on the part of our legislatures a growing willingness 
to listen to fair argument and consider reasonable claims for just and equitable 
modes of taxation. The plan of taxation adopted by any State for the capital 
organized under its laws does not come properly before us for consideration, yet it 
gives us pleasure to note that the State of New York, while reorganizing its scheme 
of taxation for its own companies, has also reduced the tax on the gross premium 
receipts of the foreign companies, and abrogated it altogether so far as companies 
from other States are concerned. This was n in order to relieve its own 
companies from a like tax in other States under retaliatory laws. The State of 
New York has at length discovered that the collection of one dollar from compa- 
nies of other States, and thus subjecting its own companies to a tax of three dollars 
in those States, is neither sound policy nor good statesmanship. This action is the 
first step towards the repeal of the entire system of retaliatory or reciprocal laws 
which have too long disgraced the sta'utes of so many of our States. Ifthe 
amount charged is a tax, let it be so declared and fixed in character; ifa license 
or franchise tax, let it be clearly defined as such by the law of eath State. Making 
the law of one State depend upon the statutes of another State, and compelling a 
citizen of one to hunt up the laws of half a dozen other States before he can determine 
what he may rightfully do under the laws of his own State, is a travesty of legisla- 
tion—an unreasonable and burdensome exaction. The State of New York has 
done a wise thing—has set a good example, and one which other States will follow 
on a proper presentation of the facts which led to this wholesome legislation. 

_ I desire to call the attention of this Board and of the public to the practical work- 
ing of this franchise or license tax, or tax on gross prsmiums, as a condition of 
doing business in certain States, and for this purpose I select the States of Michi- 
gan and Wisconsin. 

_ The companies from other States doing business in Michigan from 1870 to 1885 
inclusive, give the following results : 





i dccescdipinndaebacsoumnpetmndapbicintaaaemsaavietauecwiie $35,755,253 

Re stbiaccmarssecaesesieosd ababesuneesebinumdedee $20,120,687 

Expenses at thirty per cent*.........sssesesesseees seeese 10,726,576 30,847,263 
Ns continue bninnkwhdenaunss suede taleoesxacesennee nine - $4,907,990 


Three per cent on gross premiums, $1,062,657, or 21.6 per cent of profit. 


Thus leaving them a profit of $4,907,990 for sixteen years’ business. During 
this time these companies paid that State a specific tax of three per cent on gross 
premiums, or $1,002,657, or 21.6 per cent of all their gains in the State, not de- 
ducting unpaid losses and unearned premiums on pending risks. Was ever a 





business taxed so fearfully? Was ever a business licensed at such cost, or a fran- 
chise taxed so unjustly or so anaes, with others of like character? 

In the State of Wisconsin, w the tax is two per cent (in addition to the 
valued policy law), we have the following result from 1869 to 1885, inclusive : 





ee ae ST Ee ee ee ee ee ee eS $32,326,817 

Losses ....--. Jvcccecees iegucevesee ccccccescoceccteces cG0,006,73% 

Expenses at thirty-one per cent* .........+--++++ eseesees 10,021,313 30,888,044 
i ctitcnas 000 0sscnccvctccecsctes sepeeseneccescosens e+++- $1,438,773 


Two per cent on gross premiums, $646,536, or forty-five per cent of profit. 


Forty-five per cent of the net profits in that State for seventeen years have been 
sequestered to the State. Unjust as this is upon the business as a whole, its effect 
is often to wrest from the unfortunate companies a tax upon their net losses in 
addition to that on receipts. These examples show most clearly the injustice of 
taxing gross premiums for the exercise of a franchise which may or may not yielda 
profit—in fact, prove no franchise at all, or privilege, except of loss. The true 
ry ad of taxation is the value of the ise or privilege granted. On this 

asis no company will object to a reasonable tax, for then the tax is on profit—not 
on loss—and as such be cheerfully paid. This Board should take immediate 
measures to secure the modification of these laws, and there certainly ought to be 
 » wcang * of success if proper efforts are made at the next session of the legislatures 
of these States. 


THE FIRE WASTE, 


The annual destruction of property by fire has assumed such gigantic propor- 
tions as to challenge public attention and demand the most careful consideration at 
the hands of our legislatures and our National Government. Over $53,000,000 
were paid out for fire losses last year by 308 companies embraced in our tables, and 
this sum, large as it may seem, is regarded by competent judges as forming but a 
trifle over one-half the annual waste to the common wealth of our country. Dur- 
ing the twenty-five years covered by these tables, over $738,000.00 have been paid 
for fire losses. ith two or three exceptional years the volume of waste has 
steadily increased and kept pace with the increase in wealth and development of 
the country. The volume of this waste would be enormously increased if we were 
able from authentic information to add the losses sus‘ained by mutual companies 
large and small, and the thousands of losses unprotected by insurance, which fail 
to attract public notice and are unrecorded. The yearly loss by fire in the United 
States cannot fall below $100,000,000. How long shall these figures, so pregnant 
with danger to the wealth of the country and so oppressive as a tax upon its growth 
and industries, fail to receive attention at the hands of our statesmen, if such there 
be, capable of grasping so vast and vital a question? How long can a country, 
young and prosperous as ours is admitted to be, stand up under a yearly loss, 
solute and irrecoverable, equal to one-fifth of its annual growth in material wealth, 
is a question that may well demand serious consideration. Fire underwriting 
should receive from the various governments of our States encouragement and 
fostering care, instead of restrictive and adverse legislation. So interwoven are 
our interests with the best interests of the States and their people, that we shall 
best discharge our duty to both by presenting to them the facts and arguments in 
such manner as to satisfy their judgment, and secure from them that equal justice 
— the American people sooner or later seldom fail to grant to the stern logic of 
acts, 


TABLE I.—DIVIDENDS ON INSURANCE CAPITAL FOR TWENTY-FIVE YEARS, 


‘Table I. is designed to show the number and capital of companies, the amount 
of dividends and the percentage of the same upon capital. It is not intended to 
show the profits of fire insurances as such, for the reason that it takes no account 
of the interest earnings of capital, the income from assets, or the rise or fall of se- 
curities. To the practical underwriter the table is of far less value than to the in- 
vestor, as indicating to him the returns for a series of years from carital so em- 

loyed. Even to the capitalist it does not aftord absolute certainty, as it does not 
nclude the enormous loss of capital itself during that — nor present outstand- 
ing liabilities. The table is continued, however, as showing the effect the reduc- 
tion in the rate of interest has had upon the percentage of dividends, reducing it 
from 13.92 in 1876, the highest point ever reached, to 9.56 the past year. It is safe 
to say that one-half of this reduction is due to reduced interest, while the remainder 
is attributable to the decreased profits of the business itself. It is a noticeable fact 
that the average of dividends for the past twenty-five years has been only 10.93—a 
return to the stockholder by no means excessive, in view of the nature of the busi- 
ness, and the danger of loss of the entire principal, as has been too often the case 
during the period covered by this table. 


INSURANCE COMPANIES OF THE STATE OF NEW YORK. 
































Year. —< Capital. Dividends. | Ratio, 
1860 to 1865, inclusive.......| *1or $145,195,520 $13,754,175 9-47 
1866 to 1870, ™ coosece, “SUP * 146,512,830 Ta bot Gor 9-34 
1871 to 1875, ca -| * 96 126,285,090 13,894,203 II.00 
1876 100 26,857,020 3,903,663 | 14.53 
95 25,757,020 3,610,970 | 14.02 
89 25,557,020 3,055,167 11.95 
81 23,707,020 2,738, 11.55 
78 24,307,020 2,552,873 10.50 
71 23,157,020 , 2,603,592 11.24 

66 21,937,020 2,259, 10. 
66 22,037,020 a.sheiep 9.81 
Seiinesésccsccvecses ecccces 61 21,087,020 2, 160, 809 10.25 
1885. .eeeeeeeseeereeeeeeeees 59 20,287,020 2,039,135 10.05 
ROS <s0s0s6ies0ges dG .424s $652,683,640 $68,432,473 | 10.48 

* Average. 





* Nore.—From the average of thirty-three per cent for expenses is deducted the tax of 
three per cent in Michigan and two per cent in Wisconsin, leaving thirty and thirty-one as 
the per cent of expenses in each State respectively, exclusive of the State tax. 
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INSURANCE COMPANIES OF OTHER STATES. 








Capital. Dividends. 





$8,982,596 
11,259,552 
12,887,240 
29,766,420 3,978,610 
41,079,798 4,880,888 
48,652,324 5,851,505 
45,067,218 5325,874 
67,119 
5»453:277 
5,384,830 
5,942,307 
5,880,152 
5,462,135 


$86,855,084 


$63,181,215 
96,6g0, 881 
119,421,721 


14.21 
Ir 65 
10.79 
13-37 
11.88 
12.03 
11.82 
11.98 
10.46 
10.58 
10.16 
10.15 
9-39 


1860 to 1865, inclusive 
1866 to 1870, ” 
1871 to 1875, 


49,456,225 5.5 
52,145,132 
50,871,560 
58,507,632 
57,914,205 
58,156,416 


| $767,910,807 





Da seteerececcss« 





Aggregate II 31 














* Average. + Prior to 1877 the experience of companies doing business in New York State 
was included ; subsequent years embrace the experience of as many other State companies as 
could be had either through State departments or by means of blanks furnished individual 
companies, 


AGGREGATE OF AMERICAN COMPANIES, 








Capital, Dividends, 





$22,736,771 
24,958,152 
26,781,443 


$208, 376,735 
243,203,711 
245,706,811 

56,623,440 7,882,273 
66,836,818 8,491,858 
74,209,344 8,906,673 

285 68,774,238 8,064,200 

269 70,763,245 8,119,992 

27 75» 302,152 8,056,869 

23 72,808,580 7,644,160 

275 80,544,652 8,103,936 

79,001,285 8,040,961 

285 78,443,436 7,500,270 


10.91 
10.26 
10.90 
13.92 
12.71 
12.00 
11.73 
11.47 
10.70 
10.50 
10.06 
10.18 


9.56 
10.93 


1860 to 1865, inclusive 
1866 to 1870, 2 *159 
a *167 


182 


313 





$1,420,594.447 | $155,287,557 

















* Average. t+ Prior to 1877 the experience of companies doing business in New York State 
was included ; subsequent years embrace the experience of as many other State companies as 
could be had either through State departments or by means of blanks furnished individual 
companies. 


TABLE II.—RATIO OF LOSSES TO PREMIUM RECEIPTS. 


Table II. exhibits the ratio of loss to premium, and may be styled the mortality 
table of our business. It relates to fire insurance only, and with the exception of 
1871 and 1872, shows a wonderful degree of steadiness in the ratio of losses, which 
would be still more noticeable could we accurately estimate the influence of the 
financial hazard as affecting the loss ratio of certain years. The average loss for 
twenty-five years has been 57.40, with a ratio for 1885 of 55.88. This table embraces 
only American companies so far as authentic statements can be obtained, andis, in 
fact, official and accurate. Its importance will be most fully appreciated in con- 
nection with other tables hereinafter considered. 


INSURANCE COMPANIES OF THE STATE OF NEW YORK. 








Fire Premiums 


Ressived. Fire Losses Paid. 


Year, 








Fire Premiums 


Received, Fire Losses Paid, 





$20,906,054 
47,406,183 
82,848,636 | 
13,185,557 
14 750,729 
12,503,218 
13,365,698 
14,359,229 
15,480,856 
16,876,271 
20,756,672 
23,556,115 
22,617 311 


$34,179,234 | 
79,343,946 
126,446,094 
24,974,324 
24,771,199 
24,238,358 
23,914,950 
mre 
28,630,544 
30,033,050 
37,101,965 
39,091,050 
40,982,920 


$538,710,063 | $318,612,528 | 


1860 to 1865, inclusive 
1866 to 1870, 
1871 to 1875, 














* Average. 


AGGREGATE OF AMERICAN COMPANIES, 








No. of 
Cos. 


Fire Premiums 


Maialoed Fire Losses Paid. 





$54,578,271 
105,939,777 
143,010,626 
23,118,183 
25,398,418 
20,430,465 
23,027,677 
24,392,003 
26,880,292 
28,772,434 
33,462,127 
38,259,795 
37,549,030 


*136 
*159 
*167 
182 
258 
313 
285 
269 
273 
238 
275 
269 
285 


$93,282,696 
182,430,484 
233,875,139 
45,173,276 
43,320, 320 
41,030,510 
40,047,270 
45,789,981 
49,856,791 
50,912,977 
60,812,057 
65,144,189 
67,193,814 


| $1,018,869, 504 


1860 to 186s, inclusive 
1866 to 1870, we 
1871 to 1875, ” 
876 











$584,819,099 





* Average. 


TABLE III.—RATIO OF EXPENSES TO PREMIUM RECEIPTS. 


Table III. has been continued from year to year as showing the ratio of expenses to 
each $100 of premium receipts. It is to be remarked that the premium column in- 
cludes the inland business of the fire companies whose experience is given in the 
table. This treatment of the subject is unavoidable, for while the fire and inland 
premiums, as well as the losses, could be separated, the expenses of the two 
branches are so interwoven as to be inseparable, and they had, therefore, to be 
compared with the receipts as stated. It is not probable, however, that the per- 
centage would be materially changed if it were possible to make the comparison of 
the expenses and the receipts of the fire branch from distinct data. Its only pur- 
pose, therefore, is the ascertainment of aratio of expense. Like the preceding ta- 
bles, the experience is that of American companies. It shows the average of all 
over the whole period to have been 33.40. It is worthy of special remark that the 
average for 1885 advanced to 36.79, Or 3.39 over the general average, being higher 
than in any other year except 1878. 


INSURANCE COMPANIES OF THE STATE OF NEW YORK. 


| 
No. of 
Com- 
panies. 


Net Cash 
Premiums Re- 
ceived, Includ- | 

ing Inland. | 





Expenses 
Paid, 





$33,672,218 
58,533,595 
60, 161,989 
9,932,626 
10,647,689 
71927247 
9,661,979 
10,032,774 
11,399,436 
11,896,163 
12,705,455 
14,703,081 
14,931,720 


$266,206,571 


$59,103,462 
103,086,537 
107,428,845 
20,198,952 
18,549,121 
16,792,152 
17,032,320 
19,947,553 
21,226,247 
20,879,927 
23,650,092 
26,053,139 
26,210,895 


$480, 159,242 


1860 to 1865, inclusive........ 
1866 to 1870, 
1871 to 1875, 

876 

















$22,021,953 
40,641,879 
38,808,729 
8,450,079 
8,113,575 
7,602,626 
7,862,586 
8,648,054 
8,784,509 
8,541,172 
9,542,589 
10,604,793 
10,939,196 


$67,251,225 
| 115,888,622 
110,460, 312 
20,717,567 
19,423,288 
18,065,749 
18,332,561 
21,113,263 
22,123,052 
21,875,944 
24,876,826 
27,472,012 
28,121,356 


1860 to 1865, inclusive 
1866 to 1870, 6 
1871 to 1875, 





$190,559.74! 





| $515,722,378 





*Average. 





* Average. 
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INSURANCE COMPANIES OF OTHER STATES. 
































No. of Bon 5 Re- E ses . 
YEAR. Com- ceived, Includ- Paid. Ratio. 
panies, ing Inland. 
to 1865, inclusive........-+- *35 | $42,081,618 $0,539,646 | 22.66 
- ah scones oseee = —— py 3a 
to 1875, e  gants eoccee 145,300,074 41, . Ls 
6 jeeee re Saassdpewnesete Seneed 82 28,626,312 9.38676 32.79 
1877.oveceecensecerrrrecees cove]? 363 29,119,196 882,792 30.50 
1878. .eeececereccrecsecssseneeee 224 28,456,624 10,222,302 35-92 
1879. coceccceecernececcsseseeces 204 28,083,540 8.739.315 31.12 
TBBO.ecececveecccsrecsecee coocce] 19% 32,719,670 10,477,855 32.02 
a.) cvnseused 202 35:754973 10,677,708 29.86 
1882. 00-20 seiodéeteeesseeeorte 172 36,819,990 12,365,133 33-58 
1883...s0eesceresceeeeesseeees «+| 209 44,649,564 14,171,442 31.75 
1884...202-ecereseereeeree ieewed 208 45,440,801 14,449,455 31.80 
1885...-++++ eaCresoN rey coce}] 226 46,099,983 16,305,761 35-50 
Aggregate.....++++- eseseese| eee | $639,008,453 | $195,172,660 30.54 
* Average. 


AGGREGATE OF AMERICAN COMPANIES. 











No. of P. Net pea % E 
Year. Com- qian, faded _" Ratio. 
panies. | ‘ing Inland. 





1860 to 1865, inclusive.........--. *136 | $109,332,843 $31,561,599 28.86 
1866 to 1870, OW sensereden *I59 211,744,730 68,843,130 32.51 
1871 t0 1875, “ws weweerneee *167 255,700, 387 80,502,055 31.48 
182 49,343,878 17,836,755 | 36.15 
258 48,542,485 16,996, 367 35-01 


313 46,522,373 17,824,928 | 38.31 
285 46,416, 102 16,601,gor 35-77 
269 53,832,933 19,125,909 | 35.53 
273 57,878,025 19,462,217 33-63 
238 Pps a 20,906,305 | 35.62 























275 520,390 23,712,031 34-11 
269 72,913,413 25,054,248 | 34 36 
285 74,221,339 27,304,957 | 30.79 

Ageregate........... evesece eee  |$1,154,730,831 | $385,732,401 33-40 
* Average. 


TABLE I1V.—RATIO OF LOSSES TO PREMIUMS AND TO RISKS WRITTEN. 


In addition to premiums and losses, the important factor of risks written is here 
tabulated. The table shows as of American companies: 1. Ratio of fire losses to 
each $100 of premiums, and is to that extent a repetition of Table II., yet import- 
ant to be here ag:in Shown side by side with the other ratios exhibited in the 
table. 2. The ratio of fire losses to each $100 of fire risks written. 3. The 
amount of fire risks written to $1 loss. 4. The average rate of premiums on each 

100 of fire risks written. As these several factors are remarked upon at length in 

analysis of the business elsewhere made in this address, further reference to 
them in this place is not deemed necessary. 


INSURANCE COMPANIES OF THE STATE OF NEW YORK. 











j 8 $.¢ 3 ‘ 
q &, | #s2| e% | s3s 
veal (eed te Ee FE 
Year. | §| Fire Risks Fire Premi-| Fire Losses sme Lar S22. |mse 
“1O]| Written, — Paid Flics zie o 4m 
Received. 2s ica] § 6 E™ 
% = am Comm 33 £.2'S 
© 
: ass|Sou|ae | £88 
a a°&|<3 | <E 
8 mm] # rw) 
1860--'65 | (*)| 9,691,333,757| 59,103,462] 33,672,218] 56.97 | .3474 | 287.82| . 


incl. 
ve (t)}13,429,243,244] 103,086,537] 58,533,595] 56.81 | .4359 | 229.42| .7676 
1871-75 (t) |14,510,643,586]107,428,845| 60,161,989] 56.00 | .4146 | 241.19) .7403 
1876 |100 2,890,320,447] 20,198,952] 9,932,626] 49.17 | .3437 | 290.99| .6988 
1877. | 95] 2,788,644, 18,549,121| 10,647,680| 57.40 33% my ‘Shee 
1878 | 89) 2,663,834,712| 16,792,152] 7,927,247] 47.21 | .2976 | 336.04| .6 

1879 | 81) 2,653,807,987] 17,032,320] 9,661,979] 56.73 | .3642 | 274 66 “eqre 
1880 | 78) 2,880,022,405| 19,947,553] 10,032,774| 50.30 | .3484 | 287.06] .6926 
= 71) 3,020,791,394| 21,226,247] 11,399,430] 53-70 | .3774 | 264.99] .7027 
aw 66) 3,020,769,908] 20,879,927 11/896.163 56.97 | .3938 | 253.93] .6912 
1882 66) 3,326,134,785] 23,650,092] 12,705,455] 53.72 | .3820 | 261.79] .7110 
= 61| 3,533,975,022] 26,053,139] 14,703,081| 56.44 | .4161 | 240.35| .7372 
1885 59] 3,489,023,187] 26,210,895] 14,931,720] 56.97 | .4280 | 233.67] .7512 








Agg. |..-|67,898,545,214]480,159,242|266,206,571| 55 44 | .3921 | 255.06] .7072 


* Average, ror companies, + Average, 107 companies. }¢ Average, 96 companies, 


























INSURANCE COMPANIES OF OTHER STATES. 























° 8 a = a 2 
3 = > it 
i aa ule [Hi 
vear, | £| Fire Risks |Fit* Prem! Fire Losses| cai'g | Fe et mS g 
: Written, Received, Paid. g 2 sii FP fas 
3 ats $2p <3 EE 
Zz ae <fe 
ns Ny *35| 3,930,952,242| 34,179,234] 20,906,054] 61.17 | .5318 | 188.03) .8695 
ncl. 
a he "52| 7,447,021,450| 79,343,945] 47,406,182] 59.75 | .6366 | 157.09] 1.0655 
r871—'75 *71|10, 347,586, 138|126,446,094| 82,848,636] 65.52 | .8007 | 25:22] 1.2220 
incl. 
1876 | 82) 2,253,376,283| 24,974,324] 13,185,557] 52-80 | .5851 | 170.90] 1.1083 
1877 |163} 2,510,474,238] 24,771,199 14,750,729] 59- +5875 | 170.19] .9867 
1878 224) 2,676,657,991| 24,238,358) 12,503,218) 51.5 -4671 | 214. 9255 


1879 [204 $409 C708 23,014.950| 13,365,698) 58.07 | .5412 | 184.77] .9319 
1880 [191| 2,681,517,055 25,842. 14,359,229) é y 
1881 202! 2,909,249,612| 28,630,544 15 80.836 54.07 | .§321 | 187.92] . 
1882 |172| 3,027,709,810| 30,033,050] 16,876,271] 56.19 | .5574 ees -9919 
1883 209) 3,708,739,153] 37,161,965] 20,756,672) 55.85 | .5597 | 178. 

1884 |208) 3,612,914,511| 39,091,050] 23,556,115} 60.25 | .6519 153-37 1.0819 
,1885 226) 3,632,677,107| 40,982,920) 22,617,311) 55.19 | .6226 | 160,61 


- -|51,208,566, 356/538, 710,063/318,612,528) 59.14 | .6222 | 160.72] 1.0525 
































* Average. 
AGGREGATE OF AMERICAN COMPANIES. 


















































4 °; . 
$s Sule ssies [see 
é etaltes|es. leas 

& mos He =F | a g 
on Ee Fire Risks Premiums sae Ns 8 Sze £ 
-18 Written. Received. Paid. loot gts Hae & e™ 
- Sms So @\fss 

2 
: siege) £2 HE 
z z|* (SES 
1860-'65*|+136 | 13,622,285,999 | 93,282, 54,578,271 |58.51 |.40C7 |249.59 | .6848 
1866-'70*|t159 | 20,876,264,694 | 182,430,484 |105,939.777 |57-51 5026 |197.06 pi 

1871-"75*|t167 | 24,858,229,724 | 233,874,939 |143,010,626 |61.15 |.5753 |173-82 4 
1876..... 182| 5,143,696,730|} 45,173,276 | 23,118,183 |51.18 |.4494 |222.50 | .8782 
1677..... 258 | 5,299,119,018 | 43,320,320 | 25,398,418 |58.63 “4793 208.64 | .8175 
1878..... 313} 5,349,492,703 | 41,030,510 | 20,430,465 |49.79 |.3826 |261.40 | .7683 
1879.---- 285 | 5,123.498,753 | 40,047,270 | 23,027,677 |57.5¢ “4495 222.49 | .7812 
1880..... 269 | 5,561,539,460|  45,789.981 24,992,003 53 27 |.4386 |228.07 rr 

ee 27 5,930,041,006 |} 49,856,791 880,292 153.92 |.4533 |220.61 | . 

1882..... 23 6,048,479,718 50,912,977 | 28,772,434 |56.51 |.4757 |210.22 | .8417 
1883..... 275 | 7,034.873,938 | 60,812,057 33,462,127 55-03 -4757 |210.22 | .8644 
1884..... 269} 7,146,889,533 | 65,144,189 | 38,259,795 |5 23 5353 |186.80 | .o115 
1885..... 285 | 7,121,700,294| 67,193,814 | 37,549,030 [55.88 |.5273 |189.66 | .9435 
Agg..... -++.+/IIQ,107, 111,570 |1,018, 869, 304 (584,819,099 57.40 |.4910 |203.67 | .8554 





*Inclusive. fAverage. 
TABLE V.—BUSINESS OF FOREIGN COMPANIES. 


Table V. gives the jexperience in the United States of the foreign fire insurance 
companies since 1866, the figures for the years prior to that time being unattain- 
able. It shows: 1. The fire premiums received. 2. The fire losses paid. 3. 
The ratio of fire losses to each $100 of premiums. 4. E paid. 5. The 
ratio of exp.nses to each $1000f premiums. 6. The amount written. 7. The 
ratio of fire losses to each $100 of fire risks written. 8. The average rate of 
premiums on each $100 of fire risks written. It has been deemed better to con- 
tinue this table separately from the tables giving the experience of American com- 
panies. The table shows the average ratio of expenses to premiums to be 30.97 
against 33.40 in the case of the Americancompanies. The loss ratio is 62.01, while 
the average of American companies is 57.40. The average rate is lower, being 
80.32 against 85.54, while the fire losses to each $100 of risks written is only 71-100 
of a cent in excess of the American companies. 


INSURANCE COMPANIES CHARTERED BY FOREIGN GOVERNMENTS. 
































Ratio of 
YEAR ae Fire Premiums Fire Losses Losses to 
: panies Received. Paid. Each $100 
¥ of Pre- 
BBED 00 TOES .ccccccwccceses esc 90heensees eccccecece eevee 
1866 to 1870t...... t4 $15,714,051 $8,572,012 54.55 
1871 to 1875 t... ee t1o 49,839,262 34,473,374 69.17 
1876 . 222-000 oes I 10,349,321 49 ,219 47-67 
3877 oc ccccccscvccseccccveces I 11,474,037 5. 3 49-12 
isis jutnabiansinentte 19 10,942,664 905,594 53-97 
1879 .....+ syescoccense svesee 22 ny-Con.Sep 514,507 62.47 
TBBO 2... reece ccccecceccccces 24 16,144,325 9,126, 56.59 
1881 ..... Sncecsevccececuccss 26 19,146, a 11,665,627 60.9 
BBOR .. cosoccoscccefecccece ee 28 24,916,8: 15,543,033 62.38 
TBBZ.....000 ip ieentimnmaniaineninl 25 25,201,595 I ‘298 818 Ge 
1884 .....seceeecneee eesecess 24 24,926,161 17,047,885 -39 
TBBS ccccrscccccccccccccccces 23 25,391,003 15,860,549 62.47 
Aggregate.......... eeeees| «ee | $247,675,708 | $153,578,561 | 62,01 
* Inclusive ; only two companies, information not attainable. t¢ Inclusive, }{ Average. 
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INSURANCE COMPANIES CHARTERED BY FOREIGN GOVERNMENTS—Cont. SUMMARY OF TABLEs III. AND V., SHOWING THE RATIO or EXPENsgEs 
EACH $100 OF PREMIUMS (INCLUDING INLAND) OF AMERICAN a.” 7 
. FOREIGN COMPANIES COMBINED. AND 
Ratio of | Average 
— Foe of — ae of =—=— 
0.0 xpenses s to | Premiums 
YEAR. Com- ~—— to Each Quest Each $100] to Each No. of me. ng 
panies. ° $100 of 4 of Fire | $100 on YEAR. Com- - 4 “7 Expenses : r 
Prem’ms. Risks Fire panies, | °¥ 7 ae - » Paid, Ratio, 
Written. | Risks. ee 1 
—— 1 
: . 1 
1860 to 1865*..| .... Pr the oO ee RE, Me eee mee rene =e 1860 to 1865, inclusive....-.-+---. *136 | $109,332,843 | $31,561,509 | 28.95 “ 
1866 to 1870+... t 4| $4,202,759 | 26.75 | $1,824,899,392 | .4697 | .86 Se, eeecectend] SSP Sane. | 7am. | gam I 
1871 to 1875t..| t10]| 13,667,198 | 27.42 5,227,777,132 | -6594 95 ro 75) oreeee 177 305,599,649 94,169,252 30 81 1! 
Bi incsovses 15 3,250,214 | 31.41 1,149,421,391 | .4292 go on Corrcosescocvcscsoocsscooes pe } pe 21,086,969 35.32 1 
1877. ae eee 18 3,556,069 30.99 1,434,359,391 -3930 Bo eb wesc vce cccccecesccscsessoess ¥ = 20,552,436 34.24 1 
187B... coccccce 19 3,859,998 | 35.14 1,520,451,142 | .3897 72 LO75----seeeee eee eceeceeeerens 332 571405 ,037 21,684.926 | 37.93 1 
TG: -sccasees 22 4,431,856 | 32.52 1,860,094,280 | .4577 -73 1879-2222 seseeececerceecseeecere 397 60,045,930 21,033,757 35.02 1 
ee 5,077,303 | 31-45 2,273,475,231 | .4015 71 880 293 69,977,257 24,203,212 38 - 
24 ‘ 4. 
TEBE... ccccsece 26 6,152,276 | 32.13 2,651,980,748 | 4399 72 pes Sharam 25,614,493 33-25 1! 
| ae 28 7,932,948 | 31.84 3,407,660,339 | .4561 73 3» _— 28,839,253 34-49 1 
ne Ee 25 ,096, 8 32.13 3,271,037,422 | 4983 97 300 Fat 4 71985 31,80 891 33-58 1 
T884..cccceece 24 8,101,886 | 32.50 3,066,602,902 | .5559 81 293 971939.574 33+156,134 | 33,88 i 
1885...... ae 23] 8,374,849 | 32.98 3,146,988,571 | .5040 .81 1885... +222. s-eeeeeee et eeeeceeeee 308 99,612,341 35,679,806 | 30.8 1 
1! 
Aggregate..| .... | $76,704,215 | 30.97 | $30,834,747,941 | .4981 .8032 Aggregate.........-. teseees s-2- |$1,402,406,629 | $462,436,616 | 32.97 ; 
Pa I 
* Inclusive ; only two companies, information not attainable. +t Inclusive. { Average. * Average. - 
- I 
TaBLEs VI. AND VII.—COMBINED EXPERIENCE OF AMERICAN AND FOREIGN | SumMARY OF TABLE VIII., SHOWING THE RATIO OF EXPENSES To Race 1 
COMPANIES. $100 OF PREMIUMS (INCLUDING INLAND) OF AMERICAN AND Foreicy Xf 
Table VI. combines the experience of the American companies and foreign com- COMPANIES FOR EACH QUINQUENNIAL PERIOD SINCE 1860, 1 
panies, being a summary of tables LV. and V. Its utility is shown by the remarks ae seein 1 
explanatory of those tables, and it needs no further explanation here. es 
able VII. simply divides table V{. into quinquennial periods, and is interesting Aver- Net Cash a 
as showing the fluctuations in the ratios for each period of five years during the Vear age No.| Pr Re- Expe —_ 
quarter of a century over which the figures reach, and is, perhaps, a more instruct- F Com-} ceived, Includ- Paid. atio, 
ive and safer table from which to deduce general conclusions. panies. | ing Inland. z 
SHOWING AS OF ALL COMPANIES THE RATIO OF FIRE LOSSES TO EACH r= 
$100 OF PREMIUMS, THE RATIO OF LOSSES TO EACH $100 OF RISKS 1860 to 1865, inclusive........... «| 136 | $109,332,843 $31,561,599 28.86 
WRITTEN, THE AMOUNT OF RISKS WRITTEN TO $1 Loss, 1866 to 1870, Ro eed 163 227,458,782 73,045,889 | 3211 
AND THE AVERAGE RATE OF PREMIUMS. 1871 to 1875, ee Be eS 177 305,599,649 94,169,252 30.81 2 
i Qe : 1676 to 1880, wii éccscocces Oe 307,198,546 108,561,299 35-34 
F 8 S d = £3 1881 to 1885, - ecseconeccs] O98 452,816,809 155,098,578 34.25 : 
o me jas! 32 7 
‘g £¢2 25 24 i Aggregate..ccccee.ssseeeees sees  |$1,402,406,629 | $462,436,616 32.97 : 
a n a “a e ‘ 
i 5 ance S21 $2) we | Me — 1 
— 9 = — miums Re- |rite > or 52 Sz | ge | Ss TABLE X.—RATIO OF COMMISSIONS TO PREMIUMS. - 
6 = ritten, * aid, os — 
3 ceived. Zs £e ~ 8 2 H Table X., showing the ratio of commissions to $100 of ny erence receipts for each I 
F-1 a gj me) Sg 25 year since 1860, continued from last year, and is especial y interesting as marking I 
g S21 98! a” lane the steady growth in this item of the expense account. The table does not include I 
Z 2 29] 68 om the same number of companies as the other tables, because only those doing busi- | 
s Le § <8 ness in New York State are considered. It is divided, however, into the same I 
= = general heads, and shows from 1860 to 1885 an increase of the commission account I 
| trom 6.87 to 18.92, as of New York State companies; from 10.10 to 17.05 as of I 
1860 to 1865* ..|§136 | $13,622,285,999| $93,282,696/ $54,578,271| 58.51 | .4007 | 249.59 | .8648 | companies of other States, and from 9.86 to 17.85 as of the foreign companies. I 
1866 to 1870* .- me 22,701 41644086] 198,144,535] 114,511,789) 57-79 | -5044 | 198.24 | .8728 | The grand average in the five-year period table showing an advance from 9.44 in I 
see pa _— Bs Mpegs —— pod _ 2439 | 1860 to 17.37 in 1885. It is to be regretted that we have been unable to procure I 
. 3a . Pi} . 7 ’ | . . . é . . . . ° 
G:ss78i4o0] s4a704.957| 311035.10] 56.3] 460g | 216.96] 137 | Tei believed, however, that such information would not essentially change resuls, 
6,983.593,033 $3,677,099 31,542,243] 58.76 | .4516 | 221.40 | .7686 | aS the table already includes all the larger and most of the leading companies in I 
7,835,014,691 61,934,306] 33,518,698) 54.11 | .4278 | 233-75 | .7904 | the other tables. I 
8,582,021,754| 69,002,915] 38,545,919) 55.86 | .4491 | 222.64 | .8o4o Table X.—Showing ratio of commissions to each $100 of premiums, 1860 to 
es gay i pe a i “o08 = Bad 1885, inclusive; as of companies doing business in New York State only. New 
10,81 3.490435 90,070,350 551307,680 61.40 | .5415 w4.67 ‘8819 | York State report figures. 
10,268,688,865| 92,584,817} 534409,580) 57.69 | .520t | 192.26] .go16 INSURANCE COMPANIES OF THE STATE OF NEW YORK. ' 
Aggregate | -- | $149941,859,512/ $1266,545,102|$738397,660) 58.30 | .4925 | 203.06 | .8447 ; 
* Inclusive. § Average. Number Fire and 1 : ; 
SUMMARY GIVING THE COMBINED EXPERIENCE OF AMERICAN AND FOREIGN YEAR. = | Commissions, | Ratio. 
COMPANIES FOR EACH QUINQUENNIAL PERIOD SINCE 1860. . ae TOmIuMS, 
g E EE: E Ee *: $7,261,596 $499,130 | 6.87 
= eg c= | og | am 4 6,827,736 469.394 re 
4 5 | =| 38 | fe 7,742,191 54 972 . 
g Fire Pre $6 | 22) #4 | Ce 108 ry A 178 | ake 
° . - 5 re oo ay , , ’ ’ ” 
Year. o > See miums Re- |Fite a Af | Az] £4 | 33 109 19,620,068 2,103,864 | 10.72 
S ” ceived. ‘" |£5|/ £2) &s 3 8 108 25,122,153 2,838,461 | 11.30 
4 etc’. 8 on 108 24,095,970 2,667,460 | 11.07 
°5| ss] 8” | #3 104 22,852,318 2,758, 102 12.07 
Zz 2 28 om 104 22,313,250 2,632,612 11.35 
s se | & 2s 96 21,504,932 2,673,932 | 12.43 
ed a | ae) < 3 85 17,634,934 2,202,280 | 12.48 
93 20,912,781 2,696,458 | 12.89 
1860 to 1866* ..| 136 | $13,622,285.990 Oagste.tot $54,578,271] 58.51 | .4097 | 249.59 | .8648 9 24,312,752 3,254,110 13.38 
1866 to 1871* ..| 163 | 22,701,164,086] 198,144,535] 114,511,789] 57.79 | .5044 | 198.24 | .8728 102 24,477, 3,428,964 14.01 
1871 to 1875* ..| 177 | 30,086,006,856/ 283,714,201/ 177,484,499] 62.56 | .5899 | 169.51 | .9430 102 23,122,549 3,362,095 14.54 
1876 to 1880% -.| 381 | 34,706,148,099] 277 902,133] 150,483,512) 54.14 | .4336 | 230.63 | .8007 100 20,717,567 3,133,203 | 15-12 
1881 to 1885* ..| 293 | 48,826,2544471) 4131011537 241,339,588) 58.36 | -4943 ona.gs | At 95 19,423,288 sespore ue ' 
859, 545s . : 06} . 18,065,749 2,808, . 
Aggregate $149941,859,512| $1266,545,102|$738397,660) 58.30 | .4925 | 203.06 8447 8i 18,332,501 2,990,560 | 16.31 
* Inclusive. 78 21,113,263 3,559,380 aS 1 
, 71 22,123,052 3,952,740 17. i 
TABLES VIII. AND IX.—RATIO OF EXPENSE TO EACH $100 OF PREMIUMS. 66 21,875,944 3,854,654 17.62 ‘ 
Table VIII. combines the results of Tables III. and V. Table III. showing the 66 24,876,826 4,540,261 a4 
ratio of expenses on each $100 of premiums of American companies, and Table 61 27,472,612 5,018,898 Se | 
V. showing the same as to foreign companies. 59 28,121,356 5,320,609 15.92 
Table IX. divides Table VIII. into quinquennial periods. 
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INSURANCE COMPANIES OF OTHER STATES. 


general formula to overcome or neutralize this abnormal disturbance to the intrinsic 
fire b d. Fortunately we are now in possession ot official data, extending over 











Number Fire and 
of Com- Inland Commissions. 
panies. Premiums, 








$6,489,167 
5,572,909 
1407 


21,541,731 
21,157,710 
23,044,434 
25.233,470 
26,954,052 
31,020,839 
30,479,003 
32,672,383 5,570,303 





FOREIGN INSURANCE COMPANIES—1866 to 1885, INCLUSIVE. 








Number 
of Com- Premiums. Commissions. 
panies. 





9.86 
12.73 
14.07 
14.23 
14.14 
14.30 
13.59 
14.34 
15.08 
15.72 
16.15 
16.74 
18.68 
17-43 
17.01 
17.96 
17.53 
17.45 
16.98 
23 4,534,517 17.85 

















* Not attainable. 


Summary of Table X.—Showing the ratio of commissions to each $100 of pre- 
miums of all companies for each quinquennial period from 1860, reporiing to the 
New York Insurance Department. 








Commissions, 
Premiums, as Reported 
Years (Incuustve). Including to State In- 
Interest. surance De- 
partment. 








$109, 332,842 | $10,317,871 
227,458,782 | 27,795,037 
395,599,647 | 43,000,174 
277,920,817 | 43,892,349 
399,411,311 | 67,829,016 





$1,310,723,399 |$192,835,047 














RATIO OF BURNING. 


The apie of one year with another single year will not give usa satisfactory 
a to this important question. A single year may be so largely influenced by the 
nancial condition affecting values unfavorably for that year, that a comparison 
= the year following when, by natural reaction, values are largely enhanced, 
’ | not determine the question so accurately as to form a safe basis for adjustment 
aaa for the. future. We must seek a basis of larger scope, so as to give full 
a y to the law of average which, after all, must be the Starting point for adjusting 
. is beers rates to particular subjects of insurance in accord with the great law of 
— business. In fact, the loss ratio of a single year is so responsive to the financial 
industrial barometer of that year that it is unsafe to build upon its results, ex- 
cept as correlated to results of other years sufficient in the number embraced in the 





twenty-five years, sufficient for five quinquennial periods. These periods will give 
steadiness to the ratios and afford us greater, if not absolute, certainty in the de- 
ductions we may make. In the third period (1871-1875) the ratio has been largely 
increased by the Chicago and Boston fires, while the fourth (1876-1880) shows the 
reaction from those fires in the greater care and caution on the of the insured 
in the protection of the property covered. Rates have little, if any, influence on 
the ratio of burning. We are now considering the question whether our official 
statistics show a greater tendency of insured property to burn now than twenty or 
twenty-five years ago, and the unusual disturbance noted in the third and fourth 
quinquennials will be equalized in the aggregates ef the five periods. We cannot 
eliminate these two disastrous years (1871 and 1872) from our formula, as we 
ought not to deceive ourselves by the hope or idea that like disasters are never to 
occur again. The first period starts with a loss of 40.7 cents to $100 written, and 
records 50.44 cents, 58.99 cents, 43.36 cents and 49-43 cents, closing with an aver- 
age of 49.25 cents for the whole twenty-five years. Compared with the first quin- 
quennial the fourth (the most favorable on is 3.29 cents greater, and the fifth 
is 9.36 cents greater than the first, while the average of the twenty-five years is 9.18 
cents greater than that of the first yp ee og If we commence with 1876 we 
shall find only one year, 1878, which fell below the ratio of the first period. ‘Table 


» VL. shows the more recent yearly fluctuations, and confirms the fact of a steady, 


though not uniform, increase, which is demonstrated beyond doubt by the final 
ratio of 49.25 cents. If we are to diagnose the future by the light of the past, we 
must prepare to face an increase in the ratio of burning in years tocome. How 
eat that increase is to be, or whether past experience can reversed, can only 
controlled in part by more exact inspection and closer underwriting. The 
causes that have produced these results are still at work, and our reasonable fear is 
that they may gain additional potency, so as to more than keep pace with all the 
care, inspection and safeguards we may be able in the light of past experience to 
throw into and around our future business. Perpetual and untiring vigilance in 
the scrutiny of our business will be more than ever the price of success. 


RATES OF PREMIUM. 

The amount written in 1885, compared with 1884, shows an increase of $55,186,530 
—an increase of $2,514,466.55 in premium received, and an increase in the rate of 
premium of 1.97 cents upon each $100 written. The ratescommencing with 1878 at 
-7575, have steadily advanced every year to .gor6 at close of last year, and are now 
higher than ever before, save during the quinquennial (1871 to 1875) including the 
reaction following the .Chicago and Boston fires. We must not, however, be de- 
ceived by this apparent increase in the rate ratio, for a large portion of this increase 
is attributable directly to the enormous development of term risks, which give two 
and three times the annual rate to the $100 of risk. We have now reached a point 
where we cannot reasonably expect further decided increase on our business in the 
aggregate. Asa whole, rates cannot be materially advanced. Readjustment and 
advance should be made on particular classes, and can be without injustice to any. 
Competition has reduced rates on certain classes below the line of safety—notably 
on dwellings, special hazards and term risks. On these concerted action can only 
secure the needed advance to bring them up to a proportionate average of profit. 
Certain general rules are applicable to the first and third class, while special ratings 
on careful survey and rigid oe heme can be easily made applicable to the second 
named. These three great classes deserve immediate attention, and should re- 
ceive at your hands such combined action as to restore them once more up to a 
conservative and paying standard. 


TeRM Risks.—TABLE XI. 


Sixteen hundred and twenty-five millions of term risks were written last year and 
in force at the end of the year, and have to be added to the several classes of term 
risks previously written and in force at that time. In round figures as follows: 
Forty-six millions of two-year risks at an increase of rate of 2.52 cents per each $100 
over the previous year, and 1.26 cents above the average of its class ; $1.1 39,000,000 
of three-year risks at an increase of 2.24 cents per $100 over the previous year, but 
.96 of a cent per $100 below the general average of its class ; $21,000,000 of four- 
year risks at increased rate of 7.15 cents per $100, and 3.84 cents per $100 above 
the average of its class; $419,000,000 of five-year risks at a decreased rate of 4.85 
cents per $100, but at an increase of 2.33 cents above the average of its class. The 
amount of three-year risks outstanding at the close of the past year was $154,000,000 

reater than at the beginning, and $1,225,000,000 greater than three years ago. 
e five-year risks increased $31,000,000 over the preceding year, and $755,000,000 
over its class five years since, There is certainly not much encouragement in this 
review. One thing is certain, that the annual rate on which the term rate is based 
is too low by far, and that the formula of two and one-half and three times the an- 
nual rate for three and five-year terms is altogether too favorable to such risks. 
With normal rate too low and formula defective, no essential change for the better 
can be expected. I take the liberty of quoting from a previous address delivered 
before this Board, as expressing as clearly my views on term insurance now as it 
was possible to express them at that time. I then said: 

‘Term business under a sound formula, based on an adequate rate, with a 
reservation up to the legal standard required for unexpired risks may become an 
element of strength and steadiness, but such has not been the drift of this class for 
the past ten years. It has been downward, and has, year after year, mortgaged 
our future, and the income from each mortgage has gone to pay losses under 
previous incumbrances. This cannot continue without the loss of safety to our“ 
trusts and honor to ourselves. The future stands before us threateningly uncer- 
tain. The increasing volume of term risks beclouds our path, and yearly makes 
significant advances towards the ‘ ragged edge’ of disaster and ruin. The situa- 
tion is full of peril, and we must master it, or be overmastered by it. 

“‘ These correlated facts and figures show cl as the sunlight the course in 
which we are drifting, and the inevitable end. e have augmented the term 
risks until they have encroached alarmingly upon the annual writing. True, the 
rates on annual risks have been slightly increased, but the responsibility for aug- 
mented term risks has more than lost us the advantagé thus gained. Taking the 
whole experience of fire insurance in the United States, there has not been $1 of 
premium collected during the past year beyond the loss by fire, the cost of under- 
writing and the increased legal reserve for the future. Experience, skill and cau- 
tion have gone to the utmost limit in the downward course, and can go no lower. 
Competition may force rates to that limit where bankruptcy begins, and with- 
drawals from business becomes inevitable.” 


SURVIVAL OF THE FITTEST. 


We have now reached a period of development in fire insurance when evolution 
from weakness to strength ought to furnish us with a reliable and reasonably definite 
law of the business. Most of the companies embraced in the following statement 
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THE SPECTATOR. 
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to be reliable in cases where no Official records are available. To preserve this 
record in permanent form for future additions and corrections, if it should be 
found necessary, the list will appear in the appendix. Five hundred and ninety- 
two companies, with capitals aggregating $81,203,441, are no longer with us. 
Gross assets (including capital) to the amount of $134,413,777 have been absorbed 
by losses or withdrawn from the business. It is a well-known fact that a large 
aajority of these companies failed to pay their losses in full, and it is safe to say 
that of the capital not over twenty per cent ever reached the pockets of the stock- 
holders in return for their investment. A large majority perished through their 
failure to comprehend the maxims of the business and a reckless disre of the 
fundamental conditions of success, while some worthy of a better fate have fallen 
pefore disasters that were unknown to human ken, and th re unav dle. 
For such as traveled our paths and followed the conservative teachings of our busi- 
ness, we can only express mingled sentiments of sympathy and regret. With the 
narrow margin of success obtained by the 216 companies heretofore spoken of be- 
fore us, these mortuary results come to us full of warning against the rocks on 
which those 592 companies have fallen and perished. More capital has thus been 
swept away than the entire profits shown by those which survive, and of assets 
(including capital) nearly three times such profits. The capital of these defunct 
companies gone and irretrievably lost exceeds that of the 285 American companies 
embraced in our tables as now in active business. Language can add nothing to 
the dark and silent figures. Silent though they be, they yet speak to us in words 
we cannot, dare not, disregard. 





EXPENSES, 


The grand total of expenses during the five quinquennial periods since 1860 
shows an increased ratio in alternate periods, s‘arting with 28.86 per cent on pre- 
miums, and closing with 34.25, an increase of 5.39, and leaving the nd ratio 32.97 
for the entire period. Forming an important factor in this item, the ratio of com- 
missions plays a noticeable part. From 9.44 in the first bee ee it has risen in 
the last to 17.37 on premiums, an increase of 7.93, and leaving the ratio for the 
whole term 14.71, It is to be noticed that the —- ratio has increased in 
twenty years 5.39, while the ratio of commissions has increased 7.93. The fifth 
quinquennial, compared with the first, shows eighteen and three-fourth per cent in- 
crease in total expenses, while commissions have increased eighty-four per cent. 
Commissions paid by New York companies (first section of Table X.) last year 
were 18,92, against 6.87 in 1860. Whence this fearful increase? The answer is, 
excessive commissions to agents and enormous brokerages to middlemen. The 


higher the brokerage, the more brokers; the more brokers, the greater the com- 
etition; the greater the competition, the lower the rates; the less the rate, the 
igher must be the brokerage—so in an ever recurring round this has gone on 
until the commissions paid by New York State companies have rolled up nearly 
300 per cent in twenty years, 


These unwelcome facts speak to us of impending peril and disaster in language 
most clear and unmistakable. Comment is unnecessary —justification is impossible. 





CONCLUSION. 


Here ends the record.of the first twenty years of the National Board. The 
record is a good one. Its influence has always been on the side of intelligent un- 
derwriting ; of sound practices and honorable conduct of the business. In two 
periods of trial and of struggle for existence, it has stood well for us and brought 
us safely to a position of prosperity and strength. What it has accomplishied is a 
thing of the past. What you are to do is a qurstion of the future. Storms such as 
have wiecked so many who were once of our number will surely come again to us 
or our successors; the same hidden rocks are beneath the course over which we 
are to find our way; the same hazards; the same dangers; the same ambitions, 
jealousies, doubts and fears beset our path. Yet we have in the history of our 
business here recorded in the failures and successes of our fellows, a chart of safety, 
full of encouragement and warning. What the coming twenty years shall record is 
to be the history of your individual work ; of fidelity to principle; of observance of 
the teachings of the past, and of honesty of purpose in the practical duties of our 
profession, followed and rewarded by success; or of the neglect of all these fol- 
lowed and punished by disgrace and ruin. We have now reached a point in the 
condition of our business where we cannot remain as we are. We have a standard 
by which to take our reckoning and shape our course. We cannot maintain 
standard or uniform rates in company with unrestricted commissions. Open com- 
missions mean open rates. Fixed rates cannot long exist without fixed commis- 
sions—both mu ~t be definite and uniform. Rates cannot be readjusted, equalized 
or advanced, or even maintained as at present, without a fixed and uniform com- 
m sion. The question demands settlement, and settlement now. The crisis is 
noi only impending, but it is upon us this very day and hour. This question of 
ex pense must be met now—and that factor in our expenses which has grown upon 
us the most rapidly and is the most fatal to success is to be dealt with first of all. 
The reduction of commissions in excess of fifteen per cent, is absolutely the condi- 
tion precedent to the maintenance or advancement of rates. So long as excessive 
commissions enable our agents or brokers to auction off the business to the highest 
bidder, or cut our rates by dividing the same with the insured, union is impossible. 
Rates cannot, and ought not, and indeed will not be maintained under such condi- 
tions. This question of fixed and uniform commissions is before you probably for 
the last time, if it now failsof a reasonable adjustment. Underwriters can no longer 
justify to the public rates so fearfully loaded by expenses so uncalled for, so injuri- 
ous to the honest and experienced agents, and so fatal to the best interests of com- 
panies. Agents do not clamor for excessive commissions, for they know that with 
increased pay comes increased competition and new competitors. There never 
has been a time more favorable for the aduption of the plan and or proposed 
by a late convention and largely signed by the leading companies. If this plan or 
its equivalent, limiting commissions to fifteen per cent, is not adopted here or at 
an early date, the future will indeed be full of danger to the business we represent. 
Of this question we are masters. On oth-r questions we may differ, but on the 
{uestion of reducing to a proper figure this increase of eighty-four per cent, which 
has So stealthily crept in with these past twenty years, there is no middle ground— 
itis either life with action or death by neglect. “We cann t let it alone, for to hesi- 
tate is to be lost ; our only safety is action, and action now. The past is behind 
us and our losses irrecoverable, but our follies may be abandoned and our mis- 
takes corrected. With us res’s the future, and as we act our part shall we honor 
or disgrace the profession we have chosen, and to which we have dedicated our 
time, our talents, and the best energies of our business life, 





APPENDIX, 


ORIGINAL BOARD COMPANIES—RECORD OF THE DEAD. 


List of fire insurance companies represented at the meeting‘of July 18 and 19, 
1866, when the National Board of Fire Underwriters was organized, showing the 
amount of their capital and assets December 31, 1865, together with the names of 
those since retiring from business, and the amount of capital December 31, 1885, of 
those still remaining in business. 

NoTe.—In a few instances in which companies had reduced their capital and 
their assets had correspondingly diminished, the figures prior to such reduction are 
given, as best representing the amount of capital lost in or withdrawn from the 

usiness. 


COMPANIES REPRESENTED AT THE ORGANIZATION OF THE BOARD IN 1866, 


STILL IN BUSINESS, 





























































Name anv LocaTion OF Capital Assets Capital 
Company. Dec. 31, 1865] Dec. 31, 1865.| Dec. 31, 1885.|Dec. 31, 1885 
of Bogen y? 4 $ $ $ 
Springfield F. an cececcccceee 300,000 551,31 1,000,000 803, 
orth American, Boston ++++| 200,000 458, 368 200,000 $2 pga 
Providence-Washington......... 200,000 347,990 400,000 960,429 
Equitable F. and M., Providence} 200,000 225,039 300,000 520,640 
Merchants, Providence.......... 200,000 254.8 200,000 420, 
Atlantic F. and M., Providence..| 200,000 269,387 200,000 352,486 
New YorkK STATE: 
Glens Falls..........+0+++ coeee 100,000 241,448 200,000 | 1,490,652 
Citizens, N. ¥ 300,000 548,389 300,000 | 1,080,172 
Continental .. 500,000 | 1,532,888 | 1,000,000 | 5,177,479 
Exchange.... sees 150,000 ror 200,010 396,854 
DE bsdedinseaces 204,000 278,434 204,000 300,779 
Greenwich, ......00-seeeececeees 200,000 283,331 200,000 | 1,253,259 
Germania .....-++-+-----+ ececee 500,000 707,974 1,000,000 | 2,442,805 
CHDION ...cccccccccccccccsecces 250,000 266,277 250,000 460,010 
Globe. .. ncccccccccccccecccesccs 200,000 237,551 200,000 350. 
HOMEC... cccccccccccccceccccs. 00] 8000,00D 3,598,674 3,000,000 7,618,116 
FORGE 06 ccvccsccoccccescccees 300,000 424,017 400,000 701, 
Williamsburgh City............ 150,000 191,733 | , 250,000 1,218, 
Mercantile. .........e0 ecccceces 200,000 237,069 200,000 235.376 
Merchants .......... eeeeee ++ee+] 200,000 297,612 200,000 449.791 
Montauk 150,000 180,958 200,000 327,978 
Niagara ......+eceeese eccece 1,000,000 1,294,030 500,000 2,080,950 
Phenix, Brooklyn.......... ++++-] 1,000,000 | 1,700,210 | 1,000,000 | 4,910,483 
Standard, N. Y.........-+see0e+ 200,000 275,036 393: 
PENNSYLVANIA: 
Girard. .ccocccessssccccccceececes 200,000 235,448 300,090 1,259,209 
Insurance Co. North America...| 500,000 | 1,731,515 | 3,000,000 | 8,831,122 
SOUTHERN: 
National, Baltimore...-.........- 100,000 209,664 100,000 151,835 
Associated Firemens, Baltimore..| 200,000 239-979 200,000 377,919 
FOREIGN: 
Queen .....2-2-2.seeee ccecccees eececess 255,610 | -.--..0 1,841,536 
Liverpool and London and Globe.| ---.---- EMER GOR TF  sconsess 5,924,011 
WE ivtiiccscnkdonteutnrs $9,904,000 |$18,877,254 [$15,404,010 | $54,579,705 
RETIRED OR FAILED. 
NaME anp Lo- . Name anv Lo- , 
Capital Assets Capital Assets 
+ morning Dec. 31, 1865.|Dec. 31, 1865. ca, Dec. 31, 1865.|Dec. 31, 1865 
EASTERN: 
Peoples, Mass.| $200,000 | $429,109 || Republic..... $300,000 | $558,647 
Narragansett. . 325,740 611,930 || Resolure. .... 200,000 273, 
Merchants .... 200,000 349,026 || Security...... 1,000,000 1,548,965 
Home, N. H.. 500,000 774,000 || Washington.. 400,000 688,391 
No. American. 300,000 409,696 || Western ..... 300,000 377,078 
New England.. 200,000 227,207 || Yonkers...... 500,000 621,300 
City, Hariford. 250,000 440,652 . 
A.: 
N. Y. STATE: Union Mutual 270,360 389,431 
Etna, N. Y.... 200,000 233,304 
AMO 00000004 250,000 287,373 SOUTHERN : 
Atlantic........ 300,000 429,090 || Mer. and Mec. 250,000 250,000 
Adriatic....... 300,000 343.775 || Union, Balt .. 200,000 200,000 
Columbia ..... 500,000 538,473 || Washington. . 150,000 150,000 
Corn Exchange 400,000 448, Jefferson ..... 125,000 125,000 
Excelsior...... 200,000 306,425 || James River.. 135,000 135,000 
Fulton ........ 200,000 305,956 - 
Gebhard....... 200,000 259, WESTERN: 
Harmony..... 300,000 503, Chic. Firm’s.. 200,000 225,000 
Humboldt ..... 200,000 240,339 || Cleveland..... 250,000 399,977 
Irving......... 200,000 262,048 || Sun, Ohio.... 200,000 264,412 - 
International..| 1,000,000 | 1,348,518 |; Germania .... 78,000 109,099 
BE sacepand 150,000 192,04) Teutonia..... 175,000 207,237 
Lorillard..... «| 1,000,000 1,402,681 || State......-.. 200,000 234,040 
Manhattan .... 500,000 1,078,577 || Illinois Mut.. seecébee | sveecce ° 
Metropolitan...} 1,000,000 1,645,985 
New Amst'dm. 300,000 359,325 Total ...... $14,609,100 |$20,935,657 
No. American. 500,000 751,054 
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EXPERIENCE OF 193 COMPANIES FROM ORGANIZATION. 


Giving in detail the experience of 193 American companies from the date of their 
organization to December 31, 1885, and of the United States business of twenty- 


three foreign companies from the time of their entrance into the country to Decem- 
ber 31, 1885.—Official figures of the several State insurance departments. 


NEW YoRK STATE COMPANIES. 






















































: Unpaid 
Premiums Total 
: and | Unearned 
Name or Companigs. Received Losses all Other Premiums, 
oO Since. Oo Since | Claims, |Dec. 31, 1885. 
rganization, rganization, Dec. 31, 1885. 
Agtateant patina ccemneas $10,121,484 | $4,765,738 $67,914 | $1,107,663 
A bany......... Seeeseovess 345,522 175,562 6,903 46, 
American. ....------2e0.00 4,051,92T 1,497,056 31,419 143,792 
American Exchange....... 1,646,498 615,815 1,783 21,786 
Broadway........---+-+-+-- 1,824,330 463,819 1,626 19,543 
Brooklyn....... 2,273,447 819,850 1,833 36,587 
Buftalo German 4,081,158 1,938,622 22,824 275,749 
Citizens. ......-+--+-+++++- 8,780,192 4,077,528 69,131 406,052 
City... seeeee coneneeeneee 3,098,639 1,395,405 2,791 24,911 
CHRIOR. cocesccvccee. eevee ZSSGGIP | ceccccoces 40,107 103,479 
Commerce........+++-+-+- 3,847,014 2,556,948 12,300 84,249 
Continental,......... eeeees 34,973,235 19,134,024 553,171 2,265,428 
Eagle .cccccccccccccccccces 6,160,925 2,924,528 20,274 85,193 
Empire City..........---.- 2,419,640 1,089,390 8,174 42,500 
Exchange.........-+- coccee 3,620,737 2,174,908 15,840 93,516 
Farragut ....----.---.0+ ee 2,052,902 837,485 16,079 106,253 
Firemans..........---++++: 4,482,291 2,768,104 5,502 34,163 
German-American.........- 17,295,486 8,006,703 195,902 1,465,650 
Germania .....----.+-+-++ 18,150,947 9,022,138 142,013 822,905 
Glens Falls.........- coves 6,804,442 3,629,376 34,810 514,267 
Gin tcnvestsocseusseoss 1,005, 2,828 49.343 
Greenwich.. 3,211,995 169,075 532,136 
Guardian 953,370 17,167 32,854 
Hamilton.... 1,135,352 20,044 48,643 
Hanover 9,047,245 143,171 890,312 
HOMC...ccccccccccsccccccce 66,222,328 39,974,333 378,484 3,011,637 
Howard ..cccccccccce coves 8,585,624 5,830,930 50,352 184,903 
Jefferson .......0ecceeeees 4,252,500 1,881,965 12,095 45,395 
Kings County.............. 2,016 342 912,719 19,487 54,829 
Knickerbocker .... .......- 2,648,283 999,742 1,2 47,734 
Lafayette... --........++---- 2,982,518 1,722,744 11,565 60,471 
Long Island..............- 3,560,182 1,512,493 13,090 97,898 
Manufacturers and Builders. 1,785,993 661,841 20,052 104,731 
Mechanics ......---+ s+ee+. 3,172,020 1,468,431 29,518 131,023 
Mercantile. ............++-- 2,078,680 1,017,018 4,065 22,138 
Merchants......... seerenee 4,628;434 1,996,283 23,101 119,017 
Montauk. ........0..esceee 2,295,492 1,119,223 17,899 72,299 
Nassau...... 2,041, 651,970 3,975 35,686 
National . 4,203, 162 2,190,476 27,503 102,460 
New York Bowery........- 6,580,092 2,996, 186 57,020 226,774 
New York Equitable....... 3,746,155 1,748,343 14,846 31,7 
New York Fire........++++ 4,281,843 1,712,073 19,770 87,705 
Niagara...........- amieond 19,082,214 10,128,147 175,866 1,007,372 
North River........ sabuawe 3,048,082 1,246,692 1,172 12,053 
Pacific Fire.....----..-+--- 4,643,041 2,194,377 25,900 185,759 
Park ..cccccscs gueceesses os 2 729 1,332,568 5,833 30,703 
Peoples .......- iatataleaetiae 2,678,327 1,322,178 35,460 110,236 
Peter Cooper......-----++- 1,113,068 243,606 197 13,828 
PREMIE ....cccceccccessoccce 51,645,946 26,113,709 351,267 2,845,049 
Reassurance........-++++++ 280,520 198,168 16,944 70,633 
Rochester German........- 3,305,306 1,772,943 26,123 282,682 
Rutgers.....----.-- éseveoes 2,667,035 1,016,508 13,734 41,606 
Standard......--2-.-se0-+++ 2,810,951 1,663,328 14.321 53,185 
Sterling... ...ccccccssecces 1,580,941 771,049 6,582 84,112 
Stuyvesant... .....-2-.--0-- 2,243,203 924,871 6,002 39,324 
Union B...........0++-++6. 331,502 147,927 dtbaeese 23,194 
United States........ eoccee 1329, 1,768,537 8,842 75.127 
Westchester ...........--++ 10,335,388 5,716,573 49,353 567,010 
Williamsburgh City........ 9,356,018 4,827,125 58,310 407,141 
Fifty-nine companies. ..| 415,025,787 | $213,032,723 $3,102,389 | $19,539,167 
NEW JERSEY COMPANIES. 
Premiums Total Bn Unearned 
Received Losses ll Oth eaaat 
Name or Companies. Siase ro a — MB gag 
Organization. | Organization. Dec. 31, 1885. ielad 
American, Newark....... «| $4,603,357 | $1,460,132 $45,680 $270,613 
Camden.........+++++--e0 227,471 35,600 8,449 29.377 
Firemens, Newark ........- 4,030,542 1,425,497 15,209 180,758 
Jersey City..---2.---s-e0e 1,683,975 7,702 6,226 45,381 
Merchants .....+.--+00 e+ 6,459,849 3,148,668 80,555 1365 
Mt. Holly...........+0-e0+ 284,931 79, 371396 53,987 
National, Elizabeth........ 278,293 70,391 171 9,082 
Newark Fire.........------ 2,921,234 1,197, 21,316 104,687 
New Brunswick......-.-.-- 492,495 204,413 1,837 2,548 
Standard, Trenton......... 1,111,325 1,210,015 3,978 29,476 
Ten companies..... «++| $22,093,472 | $9,451,211 | $220,817 | $1,095,274 




















PENNSYLVANIA COMPANIES. 


































































































Premiums Total bn age 4 
Name or Companigs. —— — all Other Peat 
Organization. | Organization. noe Dec, 31, 188s, 
EE Sic ciia dene ciace $884,267 $492,220 1,20 
Allemannia......cccccecees 2,959,096 1,511,688 py $28 
American.......... eceseeee| 11,040,261 6,602,373 457,991 612,62, 
Armenia........ ecccccccce 700,5 334,947 2,099 26: 
PTUBORG 6..c.cccccecccccessce 428,046 229,4) 323 moe 
Ben Franklin..... eeveccoee 1629 351,792 2,674 Si 
Birmingham.............-- 471,277 227,574 5,418 26, 385 
Boatmans..... sicendennne 1,517,220 884,211 44,019 104,24 
Dt civedt~sbecsveesodaons 415,821 217,019 59 9 i 
Citizens. ‘ 2,158,700 ; 31,277 | 148,403 
City..... spunseweseenens ea 951,882 486,955 7,284 59,719 
Fire Association...... eseeee| 18,640,945 10,210,904 | 1,959,957 1,006,815 
Fire Ins. Co., Philadelphia.. 838,3 492,206 109,548 77,011 
ere 24,250,950 13,350,528 | 1,395,696 422,169 
German-American, Pittsb’h. 412,878 193,217 3,825 27,150 
German Fire, Pittsburgh... 309,94! 135,779 58,415 17,361 
German, Pittsburgh....-.... 2,052,479 789,555 14,130 171,584 
eee 6,831,869 2,967,842 178,506 238,481 
Humboldt, Pittsburgh...... 257,741 119,796 858 19,394 
State, Pittsburgh.....-..... 17,671,117 14,503,324 123,444 103,084 
Ins. Co. of North America.. 75,162,033 54,095,117 991,704 2,030,562 
SETETOOR 0c vcccccescoce sian 458,835 142,125 47,074 8,390 
Lumbermens............-.- 625,195 300,829 171,375 52,419 
M't'rs and Mer., Pittsburgh. 1,195,625 441,142 11,778 71,256 
Mechanics, Philadelphia ... 729; 294, 154,227 60,4 
Monongahela ..... .....++- 965,325 508,624 2,919 may 
National, Allegheny...... ‘a 638,883 298,401 1,268 23,307 
Pennsylvania, Pittsburgh... 1,905.759 1,029,645 12,175 67,734 
Pennsy!vania, Philadelphia. 13,031,280 8,421,726 564,492 530,926 
Peoples, Pittsburgh........ 1,306,772 ,057 14,772 81,572 
Pittsburgh ...... --+-++..--- 1,506,351 714,680 1,152 17,944 
PM cccccncsssecceseee 841,416 366, 364 13,220 59,412 
Reliance, Philadelphia...... 1,888,216 1,243,892 123,481 59,036 
Spring Garden............. 1,856,282 1,089,215 350,287 77,964 
Teutonia, Pittsburgh....... 349,743 103,901 2,122 18,008 
Teutonia, Philadelphia. .... 283,092 93,571 21,005 10,632 
, Union, Philadelphia,....... 18,507,644 13,505,777 206,763 192,992 
Union, Pittsburgh.......... 228,643 149,717 1,718 13,553 
United Firemens........... 1,192,636 757,729 390,674 79,599 
MO Macatcneesedcosrvens 2,338,677 I 148,212 8,336 65,489 
Forty companies....... $218,574,434 | $140,502,774 | $7,514,955 | $6,750,134 
MASSACHUSETTS COMPANIES. 
: Unpaid 
Premiums Total 
: Losses and | Unearned 
Name or Companigs, — som — H egpage 
ss per asm Claims, ec, 31, 1885. 
Organization, | Organization. Dec. 31, 1885. 3 ’ 
American, Boston ......... $8,965.000 | $6,307,000 $17,476 | $114,060 
Boylston Mu ual.....-..... 45734,680 2,812,882 52,779 162,302 
Dwelling House..... Juenen 725,263 155 378 162,968 162,685 
BG cccccccceccescocccescs 1,517,508 706 273 18,493 92,273 
FIPTEMERSccocccccccccecccee 1,785,901 822,621 14,277 110,683 
First National .... ........ I 941,213 1,281,192 10,122 50,749 
Mercantile F. and M....... 6,090,821 4,579,302 22,934 103,865 
Neptune F. and M......... 2,387,734 1,582,833 10,900 , 
North American..... deceve 921,596 330,603 10,844 68,329 
PRCSCOlt .0.. <osvcceses cocees 2,134,860 1,173,499 14.995 126,302 
a F, and M....... 19,028,260 | 12,106,426 168,312 | 1,224,583 
ashington F. and M..... 6,000,890 3,042,480 107,994 492,673 
Twelve companies.....| $56,233,726 | $34,900,489 | $612,094 | $2,804,892 
ILLINOIS COMPANIES. 
. Unpaid 
Premiums Total 
a Losses and | Unearned 
Name or Companies, — jase all Other | Premiums 
oO le a Claims, | Dec. 31, 1885 
rganization. | Organization. Dec. 31, 1885. 
Firemens, Chicago......... $244,111 $67,925 $1,691 $14,064 
Forest City, Rockford...... 647,781 181,648 10,303 201,873 
German, Freeport.......... 6,100,310 2,289,802 104,518 1,304,299 
German Ins. & Sav., Quincy} 335,790 104,562 9,373 38,500 
German Fire...........000+ 923,487 329,678 16,430 55,991 
EE Zink cewabiuietecen 4,141,284 921,700 15,205 385,319 
Traders, Chicago..........| 5,043,459 2,964,527 | 103,926 264,517 
Seven companies......- $17,436,222 | $6,859,842 | $261,446 $2,264,563 
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CONN 
ao EC 
es TICUT COMPANIES. 
Premi 
Name oF CoMPaAnIES. Received Total Unpaid MISCEL 
oO Stace on Losses and Laas. 

rganization Or; ince all Oth Unearned 
_ ; ganization. ey premiums 
#tna... eee Dec. 31, 1885. ec. 31, 1885. Name oF ComPaNiEs Pee me | T 
Soamectiont Pire.....++--0- | $08,2 ; emved — Unpaid 
Hartford Fire ee ae | 7 eens $58,751,344 pa. —— Losses and | U. 

Peeitan Wie .....2-2002>¢ | , +252 866 $286, 62 ization. | O: nce all Other nearned 
iden Fire .... 48,033,067 3,866,701 3 $1,72 ganization. |, C!ims. Premiu 
National Re ecsccguce | 1,929, 30,030,950 9°, 397 »7: 5.469 New H ‘ * 1Dec » Dec, ~4 
No ITE. see eereeeeres | 1391 I . 28 580,669 : ampshir — . 31, 1885. 31, 1885. 

rwalk Fire 5,311 »172,972 5,869 Ameri Creve 5 
cakes pagRRTRE RES a's 2,547,876 5,088 1,733,864 Sreavate entral, Mo...... $3,749,056 
Peoples Fire, Middletown. .| 4, at 126,696 60,727 _ Grand ? and M,.......... 3852-718 $1,991,375 | $46 
Phoenix, Hartford eh 705, 2,875,750 652 | 9,377 | Michi cc seteed 3,467.51 4,694,471 406 $ : 
oueees Seow Haves...0.. 474 62.663 | 5, higan F. an 9 1,8 60,6 325,433 
y, New Haven 33,823,498 367,578 3,663 | 7 | Californi dM... 118,817 851,522 39 
sank | “4,090,441 20,222, 564 toni sae an 4 ee 36,045 | 2,007 121,538 
< aesiae i$ ; 2.888.102 | 22.400 | sets | Sent ereial, Cal ..-2---. 4.824.877 | 2,352,009 9°57 338 
eocccece 203,61 ? weit 4 j ITTF un, Cc b al.. jhe +} 2,846,08 +352,209 137° 5 
a tania cet Wes ay Sioa Sadly | i3ieero | ios 254960 
1054,262 | $6,28 Union, Cale. ca. eeeese. | Sime “sean asa | 157, 
RHODE I | 3,227 | Co s Fund, Cal He 7,629 322 99,034 1355 
f ISLAND COMPA at ma ee an. S14 4,094, 11,876 204,948 
NIES. pe wa oe ae a | pao hme 3I 38 108,292 
= orthwestern S.....! 1020,055 + State 7 ’ 
— Dosadeees j r: Firemans, Bae. Wis: 4,583,831 | P 462,494 4 16 a 
ComPanigs. Received Total Unpai | St. Paul F. a timore....... } 6,188,685 140,638 mh 175.688 
Since ees | Be oe | 3+372,930 370 380,006 
Organization Since all Sy Unearned Sixte | 7,515,450 2,762,346 37,406 384 - 
- | Organization. a en _premiums, en companies...... = 4,992,287 aaa shyeo 
Afentie F.and M Dec. 31, 1885. C. 31, 1885. 74,848,341 | $39,403,488 | $ 924 425,994 
quitable F. eceresoeees ’ y 560 
Merchants and M $3,412,519 $e 560,645 | $3,785,646 
Providence-W ee ee ea 2,727, Boe 6a6 $12 16 
ashington ... 5:352/868 aa 1,646 an $23,675 FOREIGN ComMP. —__—-—- 
F 1, 386,381 "5991249 1663 | 116,948 AMES. 
our companies $ ns | anaes | rig.9Ht 
coececcee 22, | 4 A 
778,828 | $14,700,183 | | 428,870 Name or Compan Premiunis 
183 | $120,145 18S. Received Total Unpai 
KE ene | $689,404 Since Losses npaid Un 
NTUCKY. COM Organization Since ses, Pr earned 
PANIES. British A . | Organization. ae enemies 
Name or C | Premi | — of aadee st teeeeces $s ae tnd 31, 1885. 
a nyoereee eer ae iums ity of London. ......... 1753» 
carer? a Received Total Unpaid Fire — Union. .... Staats $3,460,295 
| On Since i Losses and | U pea Associatio 15,941 = 1,343,867 $67,297 | $368 
| onsitction. | Orgsntation. |, Chim, — ea n:| "3.6epo8 9.299.632 139.358 317,806 
ve ” aed Mi. Loo | * |Dec. 31, 188; |Dec. 31, 1885. Imperiale. .enennn- pines o's 2 aps aaiee r o- 1,311,744 
s City « Louisville. . =f Li Ree eee 12.238, 729, 50,564 451,028 
F Epp eereencosnes $6,003 ion...... PREM EARS Sere 238,688 18 130 58,28: 437,392 
Ger ON Mectaitsissiaataee saal: Mem ____ | Liv. & London & Globe... 10,637,808 »185, 164 so6. “4 509, 
Gorman onc eseesoeees 1,608,983 $30,268 | $6,295 + peed chaps phe ig | 1,957,399 6.473.397 | 12 _ 834.946 
German National....+...... 398,789 |. wee a ane I Loan Gono -| 62,759,046 1,113,273 463 | TEESE, 
Kenta, Security. .. SASS: 15,099 | 128,205 45799 | on North 8 gang RE ,265, — dae ke . 
aa... aie 165,300 | 883 | 6,000 17,878 Northern Assuranc>........ 7,675,304 i aan 2,473,787 
[pe ae een 1,810,453 | 41,063 ,000 | 6 Norwich Uni “oneeeaata ts 24,655,649 355,850 76 34 689,967 
oo Germania... aan sauna |” tan | men Phoenix, Usion............| 5,374,604 16,220,138 Ba pcg 
eeleeeetee ea| “ae| te] se Scien | Se sarose | ‘739m | “seoty 
estern ip CEME EE SEE L 125,161 i 45, , | 33.5 oy: Ts . 6066060 a 220 3, . 82.781 5 ,919 
ACER I ae 314, 69,400 4,000 | +509 Scottish vst eeeeeereeeees | 508, 301 795,693 , 434. 
Twelve coer ae 134,250 475 | ‘to Sun pga and Nat'l, as: 25,303,932 ikon ain 1,03 oy 
companies... | 75.307 = Bg _—————_ |  3-89a,608 oe, mon 977.66: 
al See ee + Transatlantic. ............ -| 4,049,072 1,104,443 ‘aon sdeaon 
$2,601,453 | $ ‘481 | Western, C nae... 1,850,003 504,987 é ta mai 
59,008 | $246.5 , Canada........ -+| $752,862 1,174,423 3. S| 1,078, 
Onto COMPANIES 584 Twenty-three compani ++] 7,520,297 mp cepoed Rms | 7 
’ : — nies. ° 6s, 9 
sas ‘ ‘ $241,165,506 | $145.958,279 | $2 —: = 449,583 
ME OF COMPAN remi ad . ” 
a Received Total Unpaid 75% | $17,102,484 
n Losse: I osse — 
| Organisat ion. onesies - Other’ 2 nearned RECAPITULATION 
ization laim remiums ; 
Amazon, Cinci - IDec- 32, 18 Dec. 31, 1885 
Auro’ , Cincinnati... 31, 1885. ° 5. | 
Gets Cinna $s.zéoione | $a.gze No, ot) Heeried | Tota u 
olumbia, D innati...... ,087,333 322,113 | $26 , o's. amy otal Losses npaid 
Co a, Dayton........, 3,28 532.1 651 =. lowe and | U 
Cooper, > Cincinnati. . 248,697 1,724,038 4,622 $101,674 Gagenaien. Gunton, |. Cade | P pessiuass 
Enterpri " ayton ee ca eeee 1,495,772 104,134 382 34,549 Ne Dec as, December 
nace bene M., Cin.. 1,383,377 pale Bn an ee on Nl | so | Sai 38, 10Bg.| 3% ORS 
armers. aes 4.277.927 179 ,055 - New ania..... 15,025,78 
Fidelity F and M., Gin -| 530,056 2,841,714 “197 cn Massachusetts... To peer meen Ye | 
gh Yayton a: es gn pe 13,916 34,488 Conmectent ts.... 12 anne pee —_——_ $19,539,167 
yo eae ' , 33,828 a ae a 10 12337 otty 220.817 | 750, 
Gamena Gi 20| weal sal ee seer] | Se Sea) =| ime 
Globe, Cincinnati. att... , 19,488 13,910 | Illinois -.-........ 23 yg 14,700, nee ae 
scarp Cleveland oe eeee z a = eon 137,479 Hone ad Hagia 7 ae oe eee 6,283,227 
Mi 1. and Mfrs 2 ek a. 33433 604, 7 5,930 +383 iscellaneous. sine 12 »430,222 6.8 17 204,413 | 689,404 
Miami Valley....--c--200-. mp a 54383 | Foreign ......... 6 | setae res > oF 
Ohi Noni x apes te ” 040 I, . 19, 19,196 DEV SS OP 23 of 34 ‘ 5 ,008 i 2, .50 
ho, Day cc "sags | Taos sory | abi | _Crunttomis| a a ee oe 2 
, Cinci hee eeeees ' ’ ’ apie : ’ 
a. nae... Panic ob “i 18 pad 13.540 $1,315,101,584 | $750,581 ¢ ques 19. 100-4h4 
eaten Chanel 1944 1924 ¢ »581,153 | $16 ; 
Ww gton, Cin wees I 13,980 32,985 16,007,925 | 
Seed: | ee] Sel $B Lu fant meta 
Te ecw it Pane 1.467, 750, 1,764 »591 , , ST OF 
Twenty-three companies! $ 467,995 ae 6,896 Soran —-< joint stock fire in COMPANIES FAILED OR RE 
S , sin Sura! TI 
37,953,090 $ 4 80 2 the ti ce 1860, with nce compani ‘ RED. 
; ona 7,185 ime of their last id ¢ statement of the 2 which h , 
39,178 | $204,413 pam a Ps t report. ent of the amount of th failed or retired fro 
$986, 336 eir assets b instances i J eir capital m the 
are given as ~ i din companies had and assets at 
business. As | representing Ad iminished, the fi: reduced ther . 
some States e amount of . ures prior t r capital, and 
the So ost in or ab b oe ae 
not be vn rom 
procured prior to 786 
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a 
nor of others prior to 1868 or 1870. Wherever possible the figures were obtained NEw YorK STATE COMPANIES—Continued, 
from the Insurance Departments of the several States. Advices would be gladly 
received from anyone, either ip correction of any figures given or supplying defi- —= 
ciencies, as it is desired to make the list as accurate as possible for future reference. Name AND Location or Company, Capital. Assets, 
NEW YORK STATE COMPANIES. 
Safeguard ........ sieseuctecsdeerete coos se $200,000 $390,425 
RMI, PIO, Bow sivodusseresivcesesess ovednn 300,000 397,094 
Name anD Location or Company. Capital. Assets. New York and Boston..........+...++. wevsee 200,000 242,806 
Northern, Watertown...... dreteonene 250,000 370,7. 
seeing, = Boicccecescvccecoccsceses peabinwe 200,000 Shaye 
IIE Dicicensensedstsrsecccases eine 000 2, BEEELETEY Bere stasesss1evemesicovesese gee 200,000 326,956 
Adriatic............. MR RA Re — $442,709 Manhattan, No. 2...+..-.-:+0.0sseseseeeeee 250,000 642,932 
IE GI iscadavincecncnentdcccndsscadaeds 200,000 444,816 Washi oF ef SERPENT EC ASS RSENS PENTEL SSO 300,000 424,341 
EE ee ehewesneteue 500,000 614,101 Wate Eee SUR Bee cce rs rsescovcerseeeeons saeco 203,062 
Asteans. inuesNdrs dcveseievesdivmeredeae cd 150,000 153,762 MEINERS ee Soraetveewbnseyoewrretneess ames 1,069,075 
DOOR. o cccccnccceccccccccececccccscccensccee 250,000 05,571 . : : — 
Ny POW Beccccaccnctddetovccssveves ree ana ie Ninety-nine companies..........-+++++++. $24,830,012 $38,610,780 
DOIG ccccsccoescccece eee “a 200,000 210,241 ' 
Beekman. .....cccccesess 200,000 261,851 
Brevoort..... 150,000 140,197 OHIO COMPANIES FAILED OR RETIRED SINCE 1860, 
} i se ya aves tie reseenesce 200,000 216, 
SME FUR vcccscsiccecesecese 
Columbia..... mt SALA SERRA aT Saas os Name anv Location or Company. Capital. Assets, 
CES Pcs icccrvecccscecervéccestees 200,000 240,379 inneaenesndieiaae 
GE cewiind vnsvwseceeesscsteicoes nes 200,000 501,787 =? ; 
Commonwealth.........----2.0..ceeeeeees a 250,000 415,978 Adams, Cincinnati......----... suupnsaedenes $20, 100 $103,388 
Corn Exchange....00.ccccccsccssccccccscccs 400,000 448,268 Allemannia, Cleveland............+00+-++.-+ 250,000 434,406 
SE Siidulsebctcreieretecbevarssreceeanes 200,000 249,132 American, Cincinnati............++++.. seeees 100,000 119,340 
East River........ i hvasesscvrwbawasaaseted 275,790 265,417 Andes, Cincinnati.........- seeeeee eevceecers 1,000,000 1,733,674 
Empire, Union Springs............... Sakae 100,000 99,813 Boatmans F, and M....+.+++.+-+++++ eeeereee 30,000 146,509 
A tegetesecedon sis scacscaceeatender. 150,000 161,079 Buckeye, Cleveland....-.+essseeee-+-s reteee 200,000 313,448 
: 200,000 335,724 Buckeye State, Cincinnati.......----........ 100,000 105,552 
100,000 230,769 Burnet, Cincinnati......+.++eeceeseesseeeeee 40,000 109,176 
100,000 200,453 Butler, Hamilton..........+.+++esse++ eeeeeee 13,860 58,322 
150,000 207,024 Capital City, Columbus ‘ 70,000 115,483 
150,000 191,369 Central, Columbus..........-+00.++55- 50,000 111,131 
200,000 359,227 Central, Cincinnati... ‘ 100,000 96,240 
150,000 154,406 Central, Daytot.c...ccccscccccccscescccces 20,833 110,212 
200,000 201,431 Cleveland .......0+-seccecssseeceecrsscecees 200,000 530,208 
200,000 204,545 Crescent, Cincinnati.....---...++-+-.....0-- 20,000 107,780 
200,000 785 Defiance, Cincinnati.-........ eeTRES Skuiceen 100,000 106,071 
300,000 503,880 Eclipse, Cincinnati.........+sseesesssseceeee 27,350 119,317 
Sees ee Farmers and Mechanics, Cincinnati.......... 20,000 108,256 
200,000 336,778 Farmers and Merchants, Dayton....... eseeee 32,000 125,783 
eewews, | - caceincin Farmers, Merchants and Mechanics, Hamilton 100,000 183,143 
FUODR .occwcseescsscosescecse poesssdeceewcess 200,000 238,031 "Pasmers, HOWatd,.c ccccvcccccvesccoveccess 100,000 154,343 
DE iabiidcachentesesceceveestones bane 200,000 251,186 Farmers Home, Jelloway.............. ee 100,000 158,354 
Importers and Traders................ ..++- 200,000 324,077 Fidelity, DelphoS.......+-.sseeeseeeesseeeeee 100,000 118,477 
Indemnity .....ccccccccccccsccccccccccccccce 150,000 223,483 Fidelity, Cincinnati«.............+++ ceveees 100,600 159,131 
biiacconecananes<dcbedabee ny you 1,000,000 1,348,518 Forest City (afterward Midas), Cleveland.... 112,400 172,422 
CIE Domichacircomstes vesereesiecenneces 200,000 321,745 Franklin, Cincinnati... .ccccccsscccsccvecs 100,000 132,465 
Lamar, No. 1....... a 300,000 548.402 COPE, CIOUIRRE, ccccccccesoccccossccesse 200,000 281,260 
Lenox............ ie 150,000 201,661 German, Dayton......0e..eeceessecesecsceee 24,375 106,177 
Lorillard, No. 1..... 1,000,000 1,715,901 Germania, Toledo..... eeesceces eoccceee 55,000 113,985 
Manhattan..............+ Sw eewindee sans stees 500,000 1,407,788 Hamilton F. and M., Cincinnati............. 25,000 99,697 
Market, NO. 2...cccccc..cccnvocsssccccccece! 200,000 704,684 Hamilton, Hamilton..............-+eeeeeee- 37,500 62,946 
Mechanics and Traders........---.......... 200,000 477,018 Hibernia, Cleveland...........- ecvcccccoces 100,009 154,599 
PE nsetgessscesss scccessicsreseess | 1,000,000 1,645,984 Home, Cincinnati.....-----.--++-. ssesermnes 200,000 266,749 
Morris Fire and Inland..................+0+. 500,000 781,720 Home, Columbus.......----++ Cosoeerecesers 500,000 637,947 
Pe IER occ cccccccccccccecccceesess 300,000 432,638 Home, Toledo..........-+++++++- Covcecoecce 75,000 163,676 
New World.......... $F6 Ubud eemmeseriaieeets 200,000 203,416 Jefferson, Steubenville........sesseeeeeeeees 20,000 156,118 
OW FOUR COMPEl...... 0.000 .ccccsssevsncones 100,000 215,171 Lafayette, Cincinnati............-+++-.+-000- 50,000 102,004 
Nosth American....cccccccccccccccccseveres 500,000 770,305 Magnolia, Cincinnati...........0..-+++++e0e- 50,000 56,265 
PROE: WOME cc ccccccisccccccsccesseeecess 150,000 216,323 Merchants, Cincinnati..............00e2s+e0 20,000 142,848 
ROUGE .cccvcveccccvcccccsccccccccscce evewes 200,000 305,456 Mutual, Toledo. ..........2+2+see0- ecccceses 99,000 89,000 
Republic..... PRECREECER HUE Neorv diowesenneed 300,000 439,748 MOE, DOO ccc ccvccevecccsevetcceseces 49,000 107,595 
| 200,000 189,294” Ohio, Chillicothe............--s+seeceeseeees 100,000 100,210 
1,000,000 2,017,869 Ohio Valley, Cincinnati...... eeeeceeeree ose 50,000 129,161 
150,000 179,926 Peoples F. and M., Cincinnati......... oo 20,000 122,426 
200,000 291,527 Preble Co., Eaton..........+++02+00- - 23,000 101,512 
500,000 653,454 Queen City, Cincinnati............... aneened 50,000 91,047 
Tradesmems........-2.ee0-eecseeeseeeeeees * 300,000 533,400 Residence, Cleveland...........++.++++-++ eee 200,000 245,502 
PO eveccccecoscsceisvesscssesescsces 150,000 165,777 Sandusky, Sandusky..... Sevitecveccdesvetted 20,000 120,156 
Washington, No. £.............0005 esdeewes 400,000 * 774,411 Springfield, Springfield........... soeseces ood 30,000 124,556 
PE Riv ctivcscccucetoocccovseses 300,000 580,547 PEE, COE ecocccresesscnsoscocce oon a 200,000 280,389 
WOON Ge seb daeccccccccossesscccccccsss meee: { wsescss Standard....... niberenenetennweee genseiestes 100,000 119,274 
Yonkers and New York...............ee00-+- 500,000 868,933 YS eee ean oa 200,000 403,057 
Teutonia, Cleveland.......... spencer asin 200,000 237,016 
Organized Since 1865—Since Retired or Failed : rrr rr ree 50,000 108,343 
Hina, NO. 2.cccsccccescescsces ececccccccece 200,000 233,050 Toledo F. and M., Toledo.......-------+++-- 100,000 173,718 
Amity.....-0-0eeee-eeeeee # ceccccccerececcs 200,000 231,733 Triumph, Cincinnati.......---.-.... ceevecese 500,000 793,669 
Atlantic, No. 2........ccsssere eweeenseoonecs 200,000 396,590 CUNO, COMI 0o0.00000050000ccnswnccece 100,000 121,037 
Es cinadeedwkedbneessndenanerebenns 250,000 347,038 Union, Dayton..........-+- nMebetineseiadane 20,000 109,664 
BOD CU. vc ccvcrccccccccscccscte ree 300,000 370,933 ; 
Buffalo F. and M................ bases 304,222 473577 Fifty-eight companies ........-...... ance $6,556,418 $11,654,234 
Buffalo. ........+-+.- HbA NewenEEKeCbeNe ness 200,000 252,644 
Brewers and Maltsters.....-.........-.cec00 200,000 282,949 
Emporium........----++ Kedthobestecerieesus 200,000 217,186 MICHIGAN COMPANIES FAILED OR RETIRED SINCE 1865. 
PIEMRUD s cocccosecscccsscrsoccscssccsesscece 200,000 206,054 aaa SSS Sa 
Franklin and Emporium (above)..... ccccce = a) mee 
Farm Buildings..... OSCE DEerNeeTCeoNLeiS ee 100,000 158,044 Name anv Location or Company, Capital. Assets. 
CO a 200,000 280,939 
PE WIND, fvcoveccoscccisicséoncesee 100,000 211,836 » 
Homestead, Watertown........ pe ae 200,000 271, tte, BNR, ceccvcsssscsebeocsese Me ache! $100,000 $158,696 
Market, No. 2..........--.00- eaviikwemaeanae 200,000 200,000 Michigan State, Adrian.......... Pe Ee 100,000 320,574 
New York and Yonkers (see N. Y. City)...... Sr natant oe SS ere jeaetsitieagenedl . ives © | weeees 
New York Produce Exchange........-...... 200,000 226,543 Monitor, Holly.....---.... seevesnes pekidthdal«>:.neavth.cck, 90 . 
Oswego and Onondaga............++-+----. | 200,000 166 Peoples, Detroit........ jacscanded+ebimeeeh «on batere seeeee 
Oswego Farmers 100,000 131,136 Peninsula, Detroit..... Dhoni... —,-se oeeee 
Ridgewood...... 200,000 304,668 
Schenectady..--crerereessereeee-eveeese sees] 100,000 122,084 Six companies ......00..s.ecccee ihaonaed $200,000 $479,270 
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PENNSYLVANIA COMPANIES FAILED OR RETIRED SINCE 1860. 





MASSACHUSETTS CoMPANIES FAILED OR RETIRED SINCE 1865. 





































Name anp Location oF Company. Capital. Assets. 
i aapaceaieaet 
Advanee, I connnctoreneceniess 7) $25,150 Seat 
Alps, E' Coveveeeeeee eco **Phila.. 300.000 rs ee 

n Underwriters Ass’ n, Phila.... 5 4,113 
America Philadelphia....- papetsdaeseouces = 33-472 
Altoona... .-+++eeeeeeesoorsseres eee A ’ 
Commonwealth, PRA. os<nccsvenseness sande one 258,923 
ntal, RA.ccve eee eeeeeeeeeeseseee oe » seeesee 
change, Phila. cccccccccccceecccsees 500,000 419,127 
Consolidated, Phila.....sseeseeereeeereeeees eeceeee 184,994 
Enterprise, Phila ...ccccccccccccccccccccscce 200,000 rrpes 
Enterprise, ae poese eccccccccccoceccse 50,000 371 
Equitable, Ph‘la....----+- gsnetonesseee on ere ere 105,434 
Baton... eoccccccccecece see etewrecccceees 25,000 _— 
goeseceeas woe ccccces 24,471 
Exch ange ».- ecccccece eeeeeeee mane 4 
Eureka, Pittsburgh.......--- cccccccccccesces 125,000 74,05) 
Fame, ME. .ccciuucadenishssdesseceseceees 200,000 289,587 
Farmers and Mechanics, ‘Mahanoy Gity bidaniend 150,000 164,242 
Federal, Allegheny.----+.--+eeeeeseeeeeerees 83,084 99,131 
Firemens, Altoona....++seeeeeeseeeeeresesees 15,500 "E375 
Fire Association, Harrisburg.-.-.... ccccevers 3,500 
German, Erie......--- cccccccecces ercccerere 200,000 358,086 
Great Western, Phila.......-+++++++++ evcece 255,900 8,163 
Germantown Deposit — Insurance .....---- 111,675 126, 159 
Hope, Phila.------+00+++seeeeeeesseereeeees 100,000 vececes 
Householders, Phila.. ceecccces scnsaceaseneen 25,000 31,236 
Home, Phila....-.---+ eeeceeeeereesecseceees 100,000 107,656 
Howard, Phila....... ceceeeeneeeeeseeeereres coocees 299,314 
Independent, Phila ...---++.+----- eececccses seccece 451, 
Iron City, Pittsburgh socseeseeessseseeeecees 50,000 79,131 
Keystone, Reading ..+esesesssseeeeseeereres 50,000 73,635 
Lancaster, Lancaster. sesssesseecseeccceecees 200,000 362,697 
Manayunk, Phila.... eecercceceeeecess 100,000 87,506 
National, Phila. . Stescesoesoecen 150,000 349,205 
Neptune, Phila........+seeesseeeeseceeeneee 110,500 141,977 
North Penn, North Wales.. pe ee 
National Safety....ccccscccccccccccccccccccce| = comocee 976, 218 
Norristown, Norristown...........+seeee.ee- 125,000 78,007 
Newtown, NewtowD....--c.eeeeesseesceeeces 100,000 132,281 
Penn, Phila... ccccccccccccccccccccccssccscccs 200,000 412,680 
Peoples, Phila..... eccccecvcccccscccccce eos 200,000 229,518 
Philadelphia, Phila......ceseessseeeseeeeeees 200,000 250, 
Quaker City, Phila ........ seececccces deeses 200,000 359.746 
Rochester, ROGHCSIET. ..cccoscsccccscccsccces 100,000 138,575 
Sefleguard, PIU... cccecceccccccccccescoes 200,000 230,280 
South Side, Pittsburgh ......... soeneees aed 50,000 an 
State... cccccccccccces eeeccccevecsecsoseesece 50,000 F 
Sunbury, Sunbury...... 56666660u0 seeesoweces 200,000 292,280 
Sun, Phila....ccccccccsess evccccce itonetened 150,000 232,492 
Union Mutual, Phila....... presenuesodrtsess 150,000 263, 
Williamsport, Williamsport............+.... 50,000 231,731 
Wyoming, Wilkesbarre ............ Pree ery 100,000 goeeene 
Allen, Allentown...........+ deeesceseoe -...-| Unknown. Unknown 
Comital, PRR... ccssoescccccsceccccecccs eee.| Unknown. Unknown. 
City, SRR anA ERIE anawawiet eeeeee-| Unknown. Unknown. 
Commercial, Phila....----... panies ewoiata Unknown. Unknown. 
Columbia, Columbia .............s-cccess .-| Unknown. Unknown. 
Equitable, Pottsville.....cscccccccccce eeeeee}| Unknown. Unknown. 
Firemens, Mill Village..............e0 -...-| Unknown. Unknown. 
Farmers and a “wae veenas Unknown. Unknown. 
Guardian F, and M., Phila....... $ecsineseee Unknown. Unknown. 
Gettysburg, Gottyaburg.. pavewénveseceteeeus ..| Unknown. Unknown. 
Hand-in-Hand, Phila........... vennnéee «....| Unknown, Unknown. 
2 8 aren Unknown. Unknown. 
Howard F. and M., Catasqua........... +....| Unknown. Unknown. 
Home, Waynesburg ieee Seeerereoccocses Unknown. Unknown. 
PE, BU icicovesenses+cccecvescten Unknown. Unknown. 
Lehigh Valley, Allentown.......... ..| Unknown. Unknown. 
Littlestown, Littlestown ........-. Unknown. Unknown. 
Se eee Unknown. Unknown. 
anufacturers F. ‘aaa M., Phila.. Unknown. Unknown. 
Merchants, Phila....-....... ° ..| Unknown. Unknown, 
Merchants and Mechanics, Phila-........... Unknown. Unknown. 
Merchants and Mechanics, Owensburgh..... Unknown. Unknown. 
Peabody, Phila.......-.0.. snaeeencwmessoensd Unknown. Unknown. 
EL DUNG. chk ddndenwondesdusoeuesou Unknown. Unknown. 
Penn, Norristown........... eeeeeseeseeeees.| Unknown. Unknown. 
Underwriters, Altoona..............-..0 0, Unknown. Unknown. 
Schuylkill Valley veeccece eeseeecescececceeeee| Unknown. Unknown. 
Seventy-eight companies ......... Caccces $6,104,259 $9,912,221 
MAINE COMPANIES FAILED OR RETIRED SINCE 1860. 

Name anp Location oF Company. Capital. Assets. 
Bangor............ bi inincudiededs ‘ia 1,520 , 
Eastern F, and M........ Oveodesececce seccce —- tomnres 
National F. and M........+... pndassouddaved 200,000 449,659 
Rockland F, and M . 662 

éneSepaaRhd eccodaesoness 50,000 295, 
nion (withdrawn from fire business) eeescece eres eeee 
DN 6 bia $651,520 $1,470,964 


























Name anv Location or Company. Capital. Assets. 
Hampden, Springfield batbae Semaine diene aes $150,000 $136,221 
Massasoit, Springfield............ 00sssecece 200,000 210,173 
Lynn Mechanics F. and M., Lynn.. eocvescoes 50,000 76,881 
Independent, SlahinahGsnccenasasaanes’ 300,000 646,048 
Hide and Leather, Boston..........-++++.... 300,000 419,211 
Merchants, Boston........... Sceenueenedesed 500,000 1,547 
Manufacturers, Boston....... cvcvceseresooce 400,000 1,487, 
Franklin, Boston.........+++++- owernevesoesee 300,000 5 
POR, TIER. oda cccvesvctocnseccscesecssss 300,000 719,719 
Washington F. and M., (enccesssséeoed 300,000 1,070,743 
Boylston F. and M., Boston ....... ocbeseaees 300,000 1,631 
National, Boston.............. $o000s008eense 300,000 896, I 
Neptune F. and M., Boston .......-+-...005- 300,000 896,633 
Firemens, Diidscasectevesecsss900sses 300,000 1,127,229 
City Fire, Boston ..... Fes ccerecseveess conned 200,000 561 
Peoples Fire, Worcester.........-+2+..see0e: 400,000 Soo.e0s 
Howard Fire, Boston..........seeeeesee- one 200,000 387,683 
Eliot Fire, Boston...... Se ere oessoce 300,000 729,470 
North American Fire, Boston.........see00+- 200,000 651,488 
Prescott F. and M., Boston.......-.......... 200,000 189 
Shoe and Leather Dealers F. and M., Boston. 200,000 593,754 
Suffolk Fire, Boston .........0seeeeseeseeeee 150,000 275,717 
Bay State Fire, Worcester..... penenehen 200,000 338, 
Tremont, Boston ............ 200,000 273,105 
Mutual Benefit Fire, SIN scasdnianaceeee 200,000 281, 
Lawrence Fire, Boston............. éasiceoes 250,000 299, 
Exchange, Lynn. oeecececocces {eeerhestaseen 200,000 265,617 
Globe, Boston......---2-e.cceeseereceeees oe 200,000 225,881 
Mechanics Mutual, Boston........-...--+0.. 200,000 238,155 
Shawmut, Boston............ccssccsssscoess 500,000 593,453 
Alliance, Boston.....-. cocceces ocveveccccces 200,000 272,683 
Faneuil Hall, Boston............ seeeen eoseee 300,000 326,569 
Revere Fire, Boston....2.--..:e++eeseseeees 200,000 282,597 
Beverly, Beverly (see Merchants)...-.---... meee 
Atlantic Mutual F, and M., Provincetown. . 100,000 254.458 
Commonwealth, Boston... ...-......0..see00. 500,000 735,117 
Franklin Insurance Company of roenesnene a 200,000 241,279 
Gloucester Fire, Gloucester....--......++.... 100,006 128,829 
Shoe and Leather, Boston............+-.. pod 600,000 1,002,828 
Manufacturers F. and M., aap 500,000 1,087,578 
Merchants, Boston (formerly Beverly)........ 50,000 71,179 
New England Mutual enone Boston....--. 200,000 1,081,006 
New England Mutual................ icsoewe 350,000 443,691 

Forty-three companies..............---.. -| $11,100,000 $23,068,726 





CONNECTICUT COMPANIES FAILED 


OR RETIRED SINCE 186s. 




















Name AnD Locat.on or Company. Capital. Assets. 
Home, New Haven..... Higdon $1,777,588 
New Eugland, Hartford................. see 200,000 227,207 
Atlas, Hartford...... n£0nGec46bei+vppesenens 200,000 434,810 
Charter Oak, Hartford......-.- Seccesccecose 300,000 325,526 
City, ae jnesen 250,000 554,287 
Fairfield, Norwalk..... Sboteneosees peeesunes 200,000 Bae 
Merchants, Hartford.................-04. sn 200,000 
North American, Hartford,............. panes 300,000 oe na 
Putnam, Hartford.. inidimesed 400,000 785,782 
Thames Connecticut, “Norwich... preeeesssccess 200,000 249,747 

b COMMOOMOU BED. B..cccccscccescscesdeccecsey 200,0c0 pips oA 
Norwich. ....0......... Savusccncecccesoooess 000 381,736 
CO, Se BE icceccccatcicscveicrccveces Unknown. Unknown. 
Capitol Fire, Hartford......... o6ebegsesesees Unknown. Unknown, 
Bridgeport, Bridgeport.......... edepecceesve Unknown. Unknown. 
Colony, New Haven............. eeecossoees Unknown. Unknown, 
Elm City, New Haven............000. sanees Unknown. Unknown, 

Seventeen companies................ seeeee| $3,750,000 $6,434,905 





MARYLAND COMPANIES FAILED OR RETIRED SINCE 1860. 











Name AND Location oF Company. Capital Assets. 
Franklin, Baltimore..... cixasenendbvanetenid “ $100,000 
Merchants and Mechanics, Baltimore... occce 250,000 
Phoenix, Baltimore............-.20eeeees eee 100,000 
United German, Baltimore.........s.sse2ee. 223,528 
United States, SIU. onco<cocccosesvecee 100,000 
Washington, SBaltimore...... eorcccccccccees 100,000 
Continental, Baltimore.............seeeeeeee ceccee 


Consolidated, Baltimore..........ee0...see0s 
Fire, Cumberland.......... crccccsccccccccce 
Harford, Harford......i.......se0-00s eineces 
Monumental, Baltimore...........0.ee0e-es 
Peoples, Baltimore...... nagpesessbesasen ioe 
Union, Baltimore. . 


Thirteen companies.......---++.seeee005 











$873,528 





$1,113,364 
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ILLINOIS COMPANIES FAILED OR RETIRED SINCE 1868, 
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IowA COMPANIES FAILED OR RETIRED SINCE 186s, 














































































































t 
Name anv Location oF Company, | Capital. | Assets, Name anv Location oF Company, Capital. Assets. 
. SS 
tna Fire, Chicago..........+ seubaassseees $212,400 $216,1 Fayette Home, Fayette.............. eerer 25,700 
Alton Mut'l Ins. and Sav’ gs Co., Alton....... | 150,000 cenees Independence, Independence............+ bee #as.700 $100,500 
American, Chicago........-....- Swhnngen tens 200,000 841,107 National, Davenport..............+--+++e0e 128,380 231,71 
Aurora Fire, Aurora. ....-----+-----eeeeeeees 200,000 220,479 Southern Icwa, Bloomfield......---.......+-- 25,000 100,856 
Atlantic and Pacific Fire, Chicago 224,500 321,991 Western, Des Moines...........cccccecsesess “ 30,750 134,85 
Bloomington, Bloomington............ eooe| 200,000 193,152 Union Fire, Des Moines.............iss-+0++ 25,000 10S 
Chicago Fire, Chicago.........-e+eessserees Tor,800 485,253 Mississippi Valley, Decorah...............-- 25,000 53,818 
Chicago Firemens, Chicago.......+..+-++++++ 200,000 372,544 Home, Washingt Risccntss 25,000 128,234 
Commercial, Chicago....--+...+.s+eeeee-+++ 180,000 386,555 Davenport Fires T Davenport ; 25,602 36,161 
Empire Fire, Wheaton........---+---+--+++-> 186,500 221,074 Home, SHONARGOGM....cccccscccccessssocces 25,000 102,817 
Equitable F. and M., Chicago...........--++ 100,000 221,491 Cedar Rapids, Cedar Rapids.....-........-. 100,000 336,091 
Farmers, Freeport ......cescsssseccccesccces 100,000 137,551 Oskaloosa, Oskaloosa......... esecccees 25,000 154,849 
Garden City, Chicago........sse.eeeeeeeeeee 150,000 231,489 Iowa and Nebraska, Council Shel. ssccces 25,000 159,120 
Germania, Chicago..........+--+eeeeeeeeeeee 200,000 257,821 Acme, Des Moines.........sccece jateeesoee 50,000 80,51 4 
Globe, Chicago. ..ccc0...scccccccccccccecees 200,000 429,981 Globe, Des Moines. .........cccccccccccccees 25,000 57,744 
Great Western, Chicago. Sucibaeencaphnnnenenes 222,831 271,896 American, Dubuque.........cccccccccceceess Unknown. Unknown 
Home, Chicago bkeenoeseseee pre Ciwerneney y6a 200,000 245,338 Capital City, Des Moines..........cccesccere Unknown. Unknown, 
Illinois, Beardstown. .........0--e-eeeeeeeee 100,000 161,912 Cedar Valley, Cedar Falls Unknown. Unknown. 
Illinois Mutual Fire, Alton.............+-++++ 113,000 350,016 Dubuque Union, Dubuque......-.........+++ Unknown. Unknown, 
Knickerbocker Fire, Chicago..........--++++ 194,000 510,129 Fire and Tornado, Clinton...........-seee+ Unknown. Unknown. 
RMN, CHORD so dccccesvcssccscesseesecess 265,556 397;791 Fire and Tornado, Lyons..........e-++.see+. Unknown. Unknown. 
Lumbermans, Chicago... ... re Aen e 200,000 293,201 Fire and Tornado, Marion.................-- Unknown. Unknown. 
DEGTCRAUS, CHICRIO. <..00.0000.s.cccccccccocce 500,000 878,252 Se, CEI o0655cseuceccseusaccons Unknown. Urknown. 
Mutual Security, Chicago............+-0-+++ 118,325 327,259 DEON EB cond covcssewsces ceseccessocioces Unknown. Unknown. 
Mercantile Fire, Chicago.............+++++++ 236,500 279,297 Home, Ottumwa.......... pbvencrolesxerdhes Unknown. Unknown. 
National, Chicago... .cccccccccssscevcoccocs 105,000 105,000 oo Le errr os Unknown. Unknown. 
Reaper City, Rockford.............0eeeeeee 150,000 168,923 Iowa Central, Des Moines............++se00. Unknown. Unknown. 
Republic, CHICAgO.-cccccccccccccscecccecees 998,200 1,132,812 Iowa Central, Iowa City.......... Unknown. Unknown. 
Sangamo, Springfield. Seiten aunaeaeienae esa 131,024 231,796 Keokuk F. and M., Keokuk.... 4 nad Unknown, Unknown. 
State Fire, Chicago...ccccssscccsccsccsccscoss 283,895 302, 352 Muscatine, Muscatine. .......ccccccccovcsese Unknown. Unknown. 
Stock and Mutual, Chicago.......-.sse++---: 143,898 250,842 Northwestern Farmers, Johnson Co.......... Unknown. Unknown. 
i cindiscdevcnss i teenewssds ewe 100, No Report. Northwestern, Decoral.......cccocscccsesiose Unknown. Unknown, 
Union Ins. and Trust Co., Chicago.....---.- 97,300 102,153 TART, BICHOROL. <ccccccccocscccesecescoooscs Unknown. Unknown. 
Western, Chicago..........cccssecccccvecces 150,000 151,789 State, Clinton...... Riad ie as aencenieaanons Unknown, Unknown. 
Winnesheik, Freeport............000+--ee008 100,000 434,308 EE ods a inant) +debenssstseeeren Unknown. Unknown. 
Continental, Freeport... ...ccccsccccccscccces Unknown. Unknown. State, TNGSPCRGINCD 6... i crcccecccesscossess Unknown. Unknown. 
eee no Merchants, Quincy............. capeeen. oe 
inois Central, Decatur..........ccccccccces nknown. nknown. Thirty-six companies..... hinnaste Soe 585,432 1,879,0 
Illinois, Chicago.............. Pike ekEes ee Unknown. | Unknown. $585.43 $1,879,054 
Peoria F. and PR icibecciesesne once Unknown. Unknown. 
Taian, Cae | | Gee, CALIFORNIA CoMPANIES FAILED OR RETIRED SINCE 1865. 
PION coc sdaccecctccsoedevednowons Unknown. Unknown. —— —~ ——— <= —— 
WG Gace ceicadreicvesicrcncsooerevers Unknown. Unknown. ey OLE I Oy Capital. pred 
Forty-four companies. ............-00-005 $7,015,329 $11,291,410 = ———_——| 
— ——— —— cee ne $300,000 Unknown. 
- no WUD ie ade vite cwnncttoneceswn. 300,000 | $365,000 
DOMES FBC... 0 cc cocesesnsocccoessecsceoces 1,000,000 1,130,100 
are ee ene © FAIL wnsscliveods RETIRED SINCE 1860. Builders F. and M..... nr erty eee ere ee 53,150 meu 
7 CEE FMD Bhs cccvesccsccncsccvvessess 93,325 121,591 
Name anv Location or Company. Capital. Assets. Occidental F. and M 300,000 474,094 
Pacific F. and M........00. 1,000,000 1 777,206 
— — De icia oneseaenerereas<sonrese 200,000 324,106 
Albermarle...... pena taled-ewaetnd eienweenoes Saasco |g caste ~ sdereniergy “ygicete ye Mid — 332,808 
City, Richmond aR SiON EAT A eae 150,000 $164,777 NE NE UR 6 i's va eeneederinicconesedsa 200,000 | 258,947 
; | 
ae hoe a | oe Ten companiess.eeesesceeeeeseeseeee faeisars | S608 
Granite, Richmond......-..--. Sehepeviesove. po a eee _— ——_—__—_——— 
a. 30,000 io New Jersey Companies FAILED oR RETIRED SINCE 1865. 
es Banking and Insurance.......... 375000 [|  ceesse ———— = ———_ 
hants and Mechanics, Petersburg....... ¢ 700,000 «| scccee : 
Merchants and Mechanics, Richmond........ 250,000 315,000 Name AND Location or Company. Capital. Assets. 
Old D minion, Richmond......----.- biaweenes BOC0G 3 | = ccecee 
Richmond Insurance and Banking..........- "75000 {| i sees 
Ri«hmond Fire Association...............++- SS a eee Ce, DN no. ccceussesodsacunieee $200,000 $498,583 
Virginia Home, Richmond................+- 200,000 248,000 Franklin, Camden, .......cscccccccccccsccesss Unknown. 163,000 
Firemens and Merchants, Richmond......... fr 0 pase > A. . emieese GOP, OWE. cccdscccccsccsscvcvascoes 200,000 245,740 
PE cncccawesccsccccée.seossss| §.§.secees [| <«ouswe Germania Fire, Elizabeth ................... 100,000 119,555 
BECCHSMICS, OFANMBCDUIE.....ccccccccccsccccss| ceosse |  , veewece Fifornia Five, NWA. ccccccccccsccsccccecs 100, 100 109,503 
Rappahannock, Fredericksburg...........---|  eeeeee | te eee Hoboken Fire, Hoboken .....-.....-.-.++++: 100,000 148,669 
DORN: TOM sccsccpescicccsspesoesss|] sitese | eserves Home, Newark. ..csccccccccccccccccccesecess 200,000 262,353 
PE, PN cc ccctsicasiscoocssoosccanl  saosee if eases Hudson Fire, Jersey City........2.ccccseseee 200,000 245,636 
Humboldt, cine tnudecemacanstdchaed 100,000 119,131 
Twenty companies............-+--+e0+2| $2,350,000 $927,777 Manufacturers, DE cnsctuscveteoswurees 200,000 276,395 
Mechanics Fire, MI. ace odasaa ancien 100,000 141,635 
" BO, SEED ce rncnsvcccecessnsciesoere 60,000 175,353 
Newark City, Newark....--..-----.0- jpneuws 200,006 300,019 
RHODE ISLAND COMPANIES FAILED OR RETIRED SINCE 1860. New Jersey, Newark.........+-.+6 evccccooes - 9Q,000 174,947 
New Jersey F. and M., Camden......--..... 252,421 
Paterson Fire, Paterson.........+.-+seeee osad 202, 700 372,103 
Name anv Locatiox or Company. Capital. Assets. Peoples, Newark. ....2..ccccesccccccce. seeee 300,000 474,880 
Peoples Fire, Trenton ........ cece sevessesece 300,000 610,972 
are piadeunlel 50,000 58,324 
American, Providence. ...-+......+0+se++e6 $200,000 $372,219 | tate Pine, Pareey GUY .occcccvccccccccccsces 105,600 167,740 
City, Providence........scccccoccccdscceccees 100,000 134,884 EE vcnccccaencotassotecessiccae.s 150,000 173,861 
Commercial....-...... Mitstcnrdoantiiasaae’ 100,000 127,100 Washington Fire, Plainfield ........... avebad ' 100,000 105,549 
Gaspee F..and M,,....ccccrcccccccsiccccses 100,000 107,894 CN, SURNET CUE, cscrcccccteessecscesses || Unknown. Unknown. 
Hope, Rhode Island ...........eeeeeeseee0% 150,000 207,330 Palisade, Jersey City..........+. Ritieowen weed Unknown. | Unknown. 
Narragansett, Rhode Island.......... gnsesigs 200,000 373.565 Union, Jersey City... 2.00 Keeagseeebens deans ‘Unknown. " Unknown. 
Newport, Rhode Island...........0+00+00+ eee 200,000 315,350 ; Firemans Mutual ......cccccccccccsces eeees-| Unknown. Unknown, 
Roger Williams, Rhode Island...... emaeaeus 200,000 321,634 American, Jersey City .....ccccccccesccceces Unknown. Unknown. 
Light companies... icccccccccsccccoccoce $1,250,000 $1,959,982 Twenty-seven companies...... REAR ON «| $3,058,400 $5,196,366 
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MissOURI COMPANIES FAILED OR RETIRED SINCE 1865. 


























Name AND LOCATION OF Company. Capital. Assets. 
AnchOr ..---seeeeeessseeneseess sndasadieneed $108,625 $127,512 
Boatmens “Insurance and RGR IOR g0,000 94,466 

houteau*...+- eoesce | —__wvvece 
i 500,000 605,799 
Continental. 20,000 65,000 
Excelsior: 15677 10,011 

‘armers weeeee OO Ff toe 
Fraaktio. ° 200,000 276,968 
German ..--. esse ane woe 

Perr TT Tt 2600ee , 1793 

py Re epublic.. ppeettticeencnnnsetewekte - 20,000 180,000 

annibal .....0----seeererecseeeneeeceeceeee ae 215,000 
H 

Home ..cceeeeeees-sececeseeseeeeeeeeeeeees oo25° a 

PTT TT TTT TT PTrTTTTITTT TTT ,000 1937 

Kansas City F, and M.....cccccccccccccccces 15,000 160,000 

1 ee eeeeccceees 71,000 735304 
pe ond and Mechanics.......--+.ss00. 200,000 222,420 
Millers and Manufacturers.......+-++++- saree 31939 an 
Merchants. ...-.+e-++++ese00% poevesene eostee ,000 y 
Mississip' i Valley. Sonseveesessoeceooocoes cove and 12,814 

Missouri Home....----+++s+++++5* Occccecoce — f inhpese 
National ,....+-seeeeeceseeereeceeeeeteneeeee 200,000 239.039 
North Missouri seoeasoncqee ssveesieesesendaen _— 753,678 
Occidental.....2.sseeesseceeeeceenecccceeees ee 
Orphans — '  desdesesd0ésesessersnciosg « seeeee 2 . contees 
Pacific .. seeesrsosoccsesoepecsocoeocce 60,000 52,191 
Pheenix.... PPTTTTTTIT TTT 150,000 pee on 
State ..-ceessccceecceeccecnreeeeewewensceeee 210,007 346,67 
St. Joseph F. and M..~---..eeeeeeeeeeseeeee 240,000 412,324 
St. Louis Floating Dock.....------s+0 oteees 65,160 55,185 
St, LOS... cccccccccccccccccocececcscccsccce 240,000 347,001 
Reliable ...ccccosccccoccccese seteusecce eeee0e yA an eee 
URIOR. .. ccccccccccccccccccccccccccccccccoces 93,700 102,022 
United States........-0-00+- cocccccccce woes 200,000 229,655 
Westerii..ccccccccecsscccees ecccccccccscccce 53,910 coeces 

Thirty-five companies......++....--+eee+-0 $3,954,018 $5,683,182 











* See Millers and Manufacturers. 


t See Anchor. 


LovISIANA COMPANIES FAILED OR RETIRED SINCE 186s. 





























Name anp Location oF Company. Capital. Assets, 
tas 3 bi xcsinyecexesisneeosensasenseed $300,000 $350,000 
is cintdcnvassnecdn’ benweetbie’ 300,000 254,778 
Dlavetnecinduesdandscsswsusesetnetuces 200,000 224,216 
COTO occ ccccccsccvcccesceecsvcoscoes 300,000 347,412 
ST  ccondas cospincdebbibedumie 620,000 447,053 
ER See eet 200,000 187,854 
Citizens, Baton Rouge. . coccee 40,000 
Citizens, New Orleans siete 346,773 
Midsithinsevi<tsendschusasdemveenguueurd Unknown, Unknown. 
nis pleaded evniiiedaddmseminietion Unknown. Unknown. 
ES ES eee Ghnawel Unknown. Unknown. 
ha caning caakacawekow maoeeee Unknown. Unknown. 
eee Wester. cc cccccccccccecce Soceegypevese Unknown. Unknown. 
i itiinccdis cacesmasckeenahgnbekes Unknown. Unknown. 
Merchants, New Orleans............--+.+e+. Unknown. Urknown. 
PINE Saciusedceuses ssiceewidwcomesten Unknown. Unknown. 
Workingmens....... pibsdseeiiddastnnvebenanl Unknown. Unknown. 

Seventeen companies..............-++++- $1,920,000 $2, 198,086 
TEXAS COMPANIES FAILED OR RETIRED SINCE 1865. 

Name anv Location or ComPANy. Capital. Assets. 
Galveston; Galveston.....ccccccccesesecccoee $100,000 seeeee 
Home, Galveston.........-..... siguewenweres 200,000 e6seee 
Houston, PN idvccxkvscesecsweiendeed 300,000 éesece 
Merchants, Sin dss sc scenteeressseese 250,000 eeeeee 
Texas Banking and Insurance, Galveston.... 300,000 eecece 
Union F, and M., Galveston.........---+.++« eougee” | = sneeee 
Western, San Antonio..............sseeeeees 25,000 sees 

is ces SeoSoeercccccoce ecesseces ecee 100,000 seeeee 
Eight companies.............. dhuihiatintoes $1,475,000 $1,408,382 











KENTUCKY COMPANIES FAILED OR RETIRED SINCE 1870. 




































Name anv Location oF Company. Capital. Assets. 
Aurora ........ ethibteinieusbes' beseeesiee $131,000 $140,062 
Cb 6sbebsn0s0sessescecece coccccceccsesocce 100,000 147,347 
Farmers and Drovers......-- ccecce 104,250 127,017 
Ds ccinacobedewods eecce 100,000 98,227 
SOC EINE COUR cicccchecséscicenssesl : ~~ soseess “9 >: | elves 

Five companies. .............2+0.eeceseeees $435,250 $512,653 

FOREIGN COMPANIES RETIRED SINCE 1860. 
Name AND Location oF Company. Assets. 

BSattias COMMAGTE. . 5osccscccdosececsesececcescecccssossinss $744,325 
London Provincial (retireu from Eastern States). Sbeenceicenseess| 4 84S 
Sy MINA (Ab earns cesonseseccersesoudnecseceneeesecescs 1,538 
Standard, Sith ccadhensshsies toute $0600000s0sse0ebe000008 660.306 
DOOMED, TURD becccsccscccccscsveseveceseccnccss pioetosnnne 544.384 
SE inn cnctctndncbccadsddededieeededs scsacdese 715,060 
Hamburg-Magdeburg (retired from Eastern — noseooee evese covecee 
La Caisse, Paris,......... sOddoeseceoswaseseonnecnccesensccene 546,154 
Eight companies..........00---++ pidsiRepetSEiateecgscows $3,671,827 








MISCELLANEOUS COMPANIES FAILED OR RETIRED. 








NaME AnD Location or Company. 


Capital. 


Assets. 





Gulf City, Mobile, Ala...... eeseoesss 
Mobile Fire Department, Ala.........-....+. 
Perry Insurance and Trust Co., Marion, Ala. 
Home, Charleston, S. C........+...sseeeeees 
Home, RRR, GiB cc cccescvscccccsecesss 
Southern, Savannah, Ga......... eeceeececess 
Atlanta, Atlanta, ARR eanmepsiencienaetars 
Macon Fire Insurance and Trust. Co., Georgia 
Old North State, Warrenton, N. C......000- 
Southern Underwriters, Raleigh, N. C....... 
Citizens, Wheeling, W. Va.. ce 
Baltimore and Ohio, Wheeling, W.Va....... 
West —— Wheeling, W. Va............ 
State, Parkersburg, W. Va.........-.-..++-- 
National, Wheeling, W. Va..-............... 
Nail City, Wheeling, W. Va. = 
Adams, West Virginia ........ 
Arlington, West irginia ieeeoneneseooressces 
Berkley, West Virginia. ..........-....------ 
Brunswick, West Virginia......... ‘ 
Builders, West Virginia.........----......-. 
Commercial, West Virginia....... .......... 
Commonwealth, West Virginia.............. 
Continental, West Virginia.................. 
Iron City, West Virginia..... Sececccoosceces 
La Belle, West Virginia...............-..--- 
Clayton F. and M., Wilmington, Del........ 
Delaware State, Wilmington, Del... ccccs. 00 
Seaford, Wilmington, Del.........----....-- 
Planters, Jackson, Miss..........-..++++0+ 
Peoples, Little Rock, Ark..............-+++-- 
Arkansas Home ........---2----eeeeeeeeeees 
State, Rutland, Vt...... © . 
Franklin, Knoxville, tincibarinders 
Merchants, Memphis, Tenn......,.......+-+- 
Mississippi Valley, Memphis, T: 
Tennesse, Nashville, Tenn......-........--- 
Washington, Memphis, Tenn ..........----- 
Citizens, Evansville, Ind ............---++-+- 
State, La Porte, Ind....... inewebessnsosacned 
Home, Topeka, Kan.........-..+-++eee0-+5- 
Kansas, Leavenworth, Kan..............-+-- 
#£1na, Denver, Col..... Rieeweneseeneseene — 
Argentine, Denver, Col.........cceeeeeeeeees 
Colorado, Denver, Col........... Savi sees> 
Denver, Denver, Col.........-..0.0-0000-008 
Pueblo, Pueblo, DR cinchebastehixsoest 
Taber, — - are 
Capital City, Washington, > pendenaencttt 
Cullens, ' Washington D.C 
Federal, Washington, D.C . 
Home, Washington, JRE 
Washington, No. 1, Washington, D. y coces 
Washington, No. 2, Washington, D. C...... 
Brewers, Milwaukee, Wis...........--+++++- 












eeeeee 





eeeeee 


eeeeee 
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Fifty-five companies. ............+++e+0+5++ 





$1,447,800 





$2,078,563 
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RECAPITULATION. 
Companirs, Number. Capital. Assets. 

Cran cckavodteuibencuseseeen 10 $3,646,475 $4,861,943 
Connecticut. ......----.----2.-.. 17 3,750,000 6,434,995 
Illinois..... 44 7,015,329 11,291,409 
Iowa..... ee os 36 585,432 1,879,054 
PE ccieslosccecsecessons os 5 435,250 512,653 
Louisiana Jvbe0 eomtnntoembiine 17 1,920,000 2,198,086 
EE ee 5 651,520 1,470,964 
PD Gio v0 ccecbvesiers reseessesene 13 873,528 1,113 364 
PING 5 nc0ce occ sccesseecesoseé 43 TI, 100,000 23,068,726 
MIChIgAR ..... coccccccccs sccccccecoosss 6 200,000 479,270 
Di 05 6:06.05 00006096500065e0—s 35 3,954,018 5,683,182 
NOW SOTBOF. cose ccccccscccccscccceese 27 3,058,400 5,196,365 
PEON TOON DONG... cecccccoccedccctdves 99 24,830,012 38,610,780 
Sa eet re reer 58 6,556,418 11,654,234 
POU cvccccccrcecssseosesees 7 6,104,259 9,912,221 
PD Moon hasccccowscsonervceee 8 1,250,000 1,989,982 
Meta inser eeebicserisweceueteies 8 1,475,000 1,408,382 
ME Ditnetciaersieersdiohaeseesees 20 2,350,000 927,777 
DONO Se ceeddvccscsccseccesess 55 1,447,800 2,078,563 

; ; $81,203,441 | $130,741,950 
Foreign companies........--...++.+++- S fF | eessvcews 3,671,827 

Di awianseevescvioncresteuses 592 $81,203,441 $134,413,777 

———EEEEEE 


NEWS OF THE WEEK. 





Natural Gas in Dwellings. 
WE find the following circular issued by Fire Marshal McFadden in The 
Insurance World of Pittsburgh : 


When natural gas is to be introduced into dwellings, stores, offices, 
etc., the following rules must be observed by the parties doing the fitting 
work : : 

All pipes must be tested by the gas company’s inspector with mercury 
column to ten (10) pounds pressure, from end of line where connection is 
made, to end of pipes under grates, stoves, etc. 

The fitter should have his pump on and see that the pipes are perfectly 
tight before sending for the inspector. 

The ends of pipes under grates, stoves, etc., should first be capped, so 
as to allow the stop cocks to be tested ; then remove the caps and see if 
the cocks allow the gas to leak. 

In case the mercury drops, a test for leak, by putting ether in the 
pump, or with soap water, will be made. 

In no case shall a fire test be used in dwellings, offices, stores, etc. No 
cement of any kind shall be used for repairing faulty fittings or work ; 
nor is the the use of blind gaskets permissible. 

When any attempt to hide leaks is made, the name of the fitter will be 
kept on record at this office, and future work done by him will not be ap- 
proved without rigid examination. 

In running pipes in buildings, no set rules can be given, except that 
pipes must in all cases, when possible, be so placed that they can be easily 
inspected ; and that in case of accident any leaking gas may escape easily. 

Cement wall carefully where service pipe enters the building, and use 
a large pipe for the main that runs through the cellar. Provide valves to 
shut off gas from all risers. In running pipes through flues, great care is 
necessary, and lead pipe for the bends should not be used. 

Do not run pipes between floors or walls when any other method can 
be employed. Do not place cocks between floors and ceilings. Do not 
use any valves which require packing at the stem, in places where leaking 
gas may be dangerous. If pipes run outside of walls, provide a drip. 

Allow plenty of air under the grates, so that the hearthstone may not 
get too hot. Set the back tile in grate so that the unburnt gases will be 
directed up the chimney, and not allowed to enter the room. 

Admitting more air under the grate, so that it will percolate through or 
between the hot bats in grate, results in a cheerful, bright fire from bot- 
tom of grate to the top of the fittings, and also in front. 

In fitting up a building, all gas fitters will be required to furnish the gas 
company, who are to supply the fuel, with a statement giving the number 
of fires fitted up, and also any additional fires that may be connected 
afterwards in the same building, so that a complete record may be had at 
this office. Blank forms for this purpose will be furnished by the differ- 
ent companies supplying natural gas. 

It should be borne in mind that a leak of natural gas is not so percept- 
ible as of artificial gas, on account of the very slight odor arising from it ; 
and more care should be taken in piping a building for its use. 

Fitters should also remember that accidents and explosions are likely 
to occur through defects. in fittings and pipes ; and as the introduction 
of natural gas is a benefit to the fitters, the community at large, and to the 
insurance companies, the fitters should do all in their power to make the 
use of natural gas as safe as possible ; and they can materially aid in this 
by endeavoring to put in pipes and fittings in a perfect manner, 








MERE MENTION. 


—According to the official census the population of the Netherlands 
were January I, 1886, 4,336,012 persons (2,147,135 males, 2,188,879 fe. 
males), against 4,278,272 (2,117,513 males and 2,160,750 females) at the 
same time in 1885. The population has therefore, in 1885, increased 
57,740 persons, or 1.35 per cent. 

—A German fireman has invented a fire alarm horn. It consists of g 
strong tin cylinder in which moves an air-tight piston, which drives 
the compressed air through ‘‘a voice” (which we take to be something 
on the order of a harmonium voice), the sound escaping through a trum. 
pet-shaped brass piece, creating an unearthly racket, enough to awaken 
sleepers. 

—In various parts of one of the largest Philadelphia printing establish. 
ments, the following fire rules are conspicuously posted : ‘‘ No smoking 
allowed. Fire buckets must always be kept filled. All rags in use on 
the presses must be hung up. Rags not in use must be removed from 
the building daily. All waste paper must be collected and removed be. 
fore closing.” If such rules were posted and enforced in all the manu. 
facturing establishments and all the store houses of the country, there 
would be fewer fires in number, and the destructiveness of the few would 
be materially reduced. 





—It is a well-authenticated fact that lightning has increased in intens- 
ity. Dr. Andries, having calculated that accidents from lightning have 
increased by from three to five-fold during the last fifty years, finds that 
the causes which have been assigned for the phenomena do not account 
for all. He regards the main cause as lying in the enormous increase in 
manufactories, locomotives, etc., which fill the air with smoke, steam 


and particles of dust of all kinds, while the increased populations con. _ 


tribute their share to the impurity of the atmosphere. His own experi. 
ments, and those of others, have shown that all the electrical phenomena 
of the air increase in intensity with the increase of dust in it. 


—Steel is fast supplanting iron in the construction of English ships, as 
will be seen by the following little statement : 

















Steer Suirs. Iron Suis, 
YEAR. 

Number. Tonnage. Number. Tonnage. 
SP ackesceseseterscdossce 7 4,470 435 517,692 
BBD. ccccceccccccsccccecese 9 16,000 348 47,969 
TBBO. wccccccccccecccccccess 23 35,373 355 459,994 
Sse ettdieedsesececeetene 23 42,407 452 696,724 
BOOB. ccccccovecccscccescese 63 125,841 525 851,075 
1883..... Spneeseevcuseessts 109 166,428 644 933.774 
Gee kvewvccescsesccceseces 92 132,457 515 661,201 
BOBS. coccsccvcccvcceccocesoue 118 165,437 260 290,429 














—The project of utilizing the immense water-power at Niagara Falls 
has been a subject that has attracted the attention of practical men ever 
since the tailor stood looking over the precipice and exclaimed, ‘‘ Lord, 
what a place to sponge a coat!” It has at various times been proposed 
to construct a canal leading from Niagara Falls down through the central 
portion of the State, and by this means supply numerous cities and vil- 
lages along the route with pure water from the lakes. The difficulty in 
the way seems to be that it is not practicable to enclose the canal to pro- 
tect it from impurities that find their way into an open ditch. The New 
York legislature at its recent session passed an act incorporaiing the 
Lockport Water Supply Company, with a capital of $10,000,000. This 
company proposes to convey the water of Niagara river to Lockport, 
about fifteen miles, through an open ditch or canal, without locks or 
dams of any kind, for the purpose of furnishing Lockport with an ade- 
quate supply of water. The engineers who started this idea propose 
taking advantage of a ravine about a mile and a half long, which is found 
conveniently located at a place where otherwise a deep cutting would 
have to be made. From Lockport the water is to be carried along to 
Lake Ontario through a continuation of the canal. It is proposed to bor- 
row only about 50,000 horse-power from the river, though it is said that 
six times that amount could be taken without its ever being missed, if 
Lockport were likely to have need for so much ; but as most of the New 
England towns which use water-power have only ten or twelve thousand 


horse-power at their command, it is thought that Lockport can achieve . 


easily the greatness it desires by the aid of its fifty thousand. 





ee Ge oh Ge te Oe 


Ss eS — * 


3 


= 


~~ QL 








July 22, 1886. | 


THE SPECTATOR. 


367 














HE METROPOLITAN PLATE-GLASS 


INSURANCE CO. OF NEW YORK, 


Gove t Bonds d ited with the Insurance Department of the State of 
$100,000 in — "York, the protection of Policyholders. 


Cash Capital, in Government Bonds, $100,000, with a Surplus of $116,510.00 
.Huwry Harreav, Pres’t. Epcar W. Crowe tt, Vice-Pres’t. Joun H. Taytor, Sec. 


PRINCIPAL OFFICE, 66 LIBERTY ST., near Broadway, N. Y. City. 
Joun P, CAMPBELL, General Agent ........----ccceccce No. 162 La Salle Street, Chicago. 


— PLATE GLASS INS. CO. 





OF NEW YORK. 
Office, No. 68 William Street. 
CASH CAPITAL, - - - - - $100,000, 


Insures Plate Glass against Accidental Breakage, Fire Excepted. 
J. G. Beemer, Pres. D. B. Harsreap, Vice-Pres. W. T. Woops, See. 








DIVIDEND NOTICES. 











SIXTY-EIGHTH DIVIDEND. 
ACIFIC FIRE INSURANCE COMPANY. A SEMI-ANNUAL 
dividend of six per cent is payable on demand at the office of the company, 


No, 470 Broadway, New York, July 13, 1886. 
FRANK T. STINSON, Secretary. 


OR SALE. SHANNON LETTER FIL- 


ing Cabinet—New. Will be sold cheap. Address “‘G. W. B.,” care 
THE SPECTATOR, 16 Dey Street. 








PROMINENT AGENTS. 








G D. RAINE, INSURANCE AGENT AND BROKER, 
e Memphis, Tenn., representing North British and Mercantile and American com- 
poses 5 including Tennessee State companies. Surplus lines placed. Correspondence 
REHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, !l., should be referred to this office 


DOLPH LOEB, INSURANCE AGENCY, 170 LA 
£ a> Soest, 1. Foshester ‘eg = Ra mms) Cosel, Ls mee ey ueyae 
Sisto Glens teseeate Gn, oF aa New ¥. : yt . of Noe yee 
M R. SMITH, INSURANCE, 

° No. 142 LA SALLE STREET, - - - CHICAGO, ILL, 


Special attention given to placing large Mercantile Risks and Special Hazards 
in and out of Chicago. 











CORRESPONDENCE SOLICITED. 
H. HOBBS, GENERAL INSURANCE AGENT, 


4 East Market Street, ne. Ind. | _ Special attention given to placing 
Surplus Linde i in any of the States. d 














AGENCY WANTS. 








We wish to secure for the HOME LIFE IN- 
SURANCE COMPANY, men of successful 
experience, as General Agents, giving to same 
exclusive control of territory. 

The most desirable which we have to offer, is 
Northwestern Ohio, Middle and Southern Illinois, 
Northwestern Iowa and Northern Indiana ; also 
good fields of less territory throughout the North- 
west, now open for district agencies, for which 
the agent will receive full compensation and a 
contract direct with the company. 

The HOME have recently perfected some new 
plans of obtaining business equaled by no other 
Company, which are proving to be of great ad- 
vantage to the agent, and on this account, the 
amount of new business written by the HOME 
throughout the Northwest, during the last three 
months ending June first, has been fully fifty 
per cent more than was written last year during 
the same months, and this while business has been 
depressed and the country agitated by strikes. 
For information in regard to the above, address, 


EDGAR H. KELLOGG, Superintendent of Agencies, 


CHICAGO, ILL. 





HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 La Salle Street. 


Fireman’s Funp Insurance Company, 
Ciicaco AGENcy or Union Insurance Company, 


General Agency, Western Department, Union of California. 


H. WARLEY & CO., INSURANCE, 


° 166 GRAVIER STREET, NEW ORLEANS, LA. 
Are prepared to place insurable surplus in strong, liberal, prompt paying companies. 
Business solicited. 


W™: H. PULLEN & CO., 


Insurance Agents and Brokers, 
MEMPHIS, TENN. 
Have good facilities for placing surplus lines of insurance in prompt paying Southern 
companies. Correspondence invited. 


ee & CO., FIRE INSURANCE, 
ELIZABETH, N. J. 


Having unexcelled facilities for placing surplus lines on all hazards, we solicit corres- 
liable brokers, to whom we offer liberal terms and guarantee satisfactory 


tor CALIFORNIA, 














dence from 


v 


service. 


EN. PHELON (SUCCESSOR TO PHELON & 


Randall), 47 Carondolet St., New Orleans, La, General Insurance Agent and 
Broker. To correspondents: I have unusual facilities for placing lines of insur- 
ance, having made a specialty of this branch of the business for several years. Liberal 
commissions allowed. 











YLVESTER G. WILLIAMS, ADJUSTER OF 


Insurance Losses. Law Firm, Williams & Wambaugh. Room 18, 64 West Third 
Street, Cincinnati, O. 


E. D. PALFREY. 





FRANK S, PALFREY. 
ALFREY BROTHERS, INSURANCE AGENCY, 


No. 47 Carondelet Street, and 35 Union Street, New Orleans. Representing the 
Niagara Fire Ins. Co. of New York, Assets, $2,080,950.97; American Fire Ins. . of 
Philadelphia, Assets, $1,978 32-0 Sun Fire Office, London (in the U. S.), Assets, 
$1,712,361.29; Travelers Ins. artford, Accd, Dept., Assets, +417,038.21 ; Anglo- 
Nevada Assurance Corporation, ‘San Francisco, Assets, $2,000,000, Placing surplus lines a 
specialty. Correspondence solicited. 


MERY BROS., INSURANCE AGENTS AND 
Brokers, 48 Carondelet Street, New Orleans. Placing large So tberal lines a specialty. 
Insurance ed on all classes of risks at lowest current rates. commissions 
y= ™ Correspondence invited with agents, kkers and companies in United States 
and Canada. 


HARLES TREDICK, INSURANCE os AND 


Broker, no South Fourth St., Philadelphia. Represents N: ampshire of Man- 
chester, N. H.; efferson of New York ; Peoples of Pittsburgh, Pa: Ain of Pittsburgh , 
Pa. Special attention given to placing Surplus lines, 


RAWFORD, CRAIG & CO., INSURANCE, !I70 
La Salle street, Chicago. References: penne Kean & Co., Bankers, Chicago ; 
Commercial National Bank, . Detrol Mich ; First National Bank, St. Paul, Mina. 
Wholesale Houses, Elevators king Houses, Lumber, Steam Saw Mills, and other 
Manufacturing Establishments a ity. Correspondence Solicited 


J. TEMPLE & CO., FIRE INSURANCE AGENTS, 
Office, 355 Broadway, N, ¥, 
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HOME MUTUAL INSURANCE CoO., 


NASHVILLE, Tenn. 
January 1, 1885. 





aS RERMnciin annie sewiahsstaeeeeeenhen vunbiehineanees $160,180,01 
Lisniltine —itconeve for all liabilities including reinsurance, exclud- 
SE QI ccctcercnbiaebnmenrceaedeusenensecseneserecetbie $19,404.33 
Surplus as regards policyholders............---------0--------- 140,775. & $160,180.01 


J. H. BRUCE, President. 
J. H. COLLINS, bem H. G. GWYN, Secretary. 
. A. SPURR, Treasurer. 


LOUISIANA INSURANCE CoO. 


OF NEW ORLEANS, LA. 


FIRE, RIVER AND MARINE. 
OFFICE, - - 26 CAMP STREET (Story Building) 


CAPITAL, - $200,000. 


E. MARION HUNT, Pres’t. LUCIEN M. GEX, Vice-President. 
ALEXANDRE LESSBBS, Sec’y. E, D. LEBRETON, Attorney. 


R. A. WALLER, H, A: KNOTT, J. B. WALLER, Jr. 


A. WALLER & CO., CHICAGO, 

e AGENTS FOR THE FOLLOWING INSURANCE COMPANIES : 
WILLIAMSBURGH CITY, N. Y. THE EAGLE FIRE, N. Y. 
KINGS COUNTY, N. Y. N. Y. EQUITABLE, N. Y. 
LOUISVILLE UNDERWRITERS, KY. FIREMENS INS. CO., Md. 

PHENIX INS. CO., BROOKLYN, N. Y. 


EW YORK BOWERY. 
141 BROADWAY. 

















Capital, - - $300,000. Assets, - - $823,597. 


John A. Delanoy, Jr., President. 
MAZON FIRE INSURANCE COMPANY 


OF CINCINNATI, 


Charles A. Blauvelt, Secretary. 








Cash Capital $300,000 





WITH LARGE NET SURPLUS, 
Stockholders Individually Liable under the Laws of Ohio, 
Losses Paid since Organization, Oct., 1871 ...+ secceecseseseeceeseeee$2,829,406.75 
GAZZAM GANO, President, J. H. BEATTIE Secretary, 


OUNTAIN CITY FIRE AND MARINE 


INSURANCE COMPANY OF CHATTANOOGA, TENN. 





CapiraL Stock, mn: Ww ° ‘ Pe . « ° é ‘i $100,000. 
Directors :—D. A. Carpenter, H. S. Chamberlain, M. H. Clift, J. C. Griffiss, J. A. Hart, 
J. P. Smartt, H. F. Temple, W. O. Peeples, ®., L. Watkins, 
Orricers :—John C. Griffiss, Pres. John A. Hart, Vice-Pres. W. J. Colburn, Sec. 
Office, 15 East Eighth Street. 


CITIZENS INSURANCE CoO., 


Mopsire, Ata, 





Organi January * 1885. 

Capital Stock, - -  - - = $250,000.00 
Boarp or Directors :—D,. E. Hucer, A. Pincus, G, ¥Y. Overart, H. CHAMBERLAIN, 
Geo. L. Hopkins, Jno. C. Ruse, E. O. Zapex, Dr. W. M. Mastin, Jas. G, Perry. 

; HENRY CHAMBERLAIN, President. 
J. G. PERRY, Vice-President. F, E. OVERALL, Secretary. 





OrGanizepD Fesrvary 19rn, 1884, 


——— INSURANCE COMPANY, 
MOBILE, ALABAMA, 
CAPITAL.... siibcheaieeon $200,000.00 





HENRY CHAMBERLAIN, President. J. G. PERRY, Vice-President. 
J. W. CRAWFORD, Secretary. 





Cuas, Rascuer, Manager. Frep. H, Tuomas, General Agent. 


ESTERN FIRE MAP PUBLISH’GCO. 


Office: Room 70 Bryan Block, No, 164 La Salle Street, 
Factory: Nos, 28, 30 and 32 West Washington Street, Chicago, Ill. 
PUBLISHERS OF 
Fire Insurance Maps of all the Leading Cities. 
Particular Attention given to Surveys for Special Hazards. 


N IAGARA 


137 Broadway, New York. 





Tuos, F. Goopnsen, See’y Param Norman, President, 


Cash Capital Cash Assets 


$500,000.00 Oy. a4ine Under the New York Saftty Pund Law, %:080,950.00 





Westere Department, 1, S, Buackwsiper, Manager, Chicago, Il], 





i 
S tae LANCASHIRE INSURANCE co 
OF MANCHESTER, ENGLAND. ’ 
Established 1852. 
Management Staff in the United States: 
MANAGER FOR UNITED STATES, 
EDWARD LITCHFIELD, - - + - + Nos. 40 and 42 Pine St. N.Y, 


SUB-MANAGER FOR THE UNITED STATES, 
GEORGE PRITCHARD, = - -__- = Nos.40 and 42 Pine Street, 


GENERAL AGENTS. 


W.G. FERGUSON, - - - *-= - - * + = © (= Chicago, Ti, 
H. K. LINDSEY, - - = he me Ce a oe Oe Cincinnati“ Ohio, 
J.B.KELSEY, + - = = - = = + = Philadelphia, Pa, 
A.N.CURRIER, - i ee eo a Worcester, Mass. 
HUTSON LEE, . 6. * Us - - = Charleston, s, Cc 
S$. 0. COTTON & BRO., — = Ste le - - Houston, Texas. 


From whom all information as to the Company may be obtained, 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 








STATEMENT OF THE 


WASHINGTON FIRE and MARINE INSURANCE COMPANY OF BOSTON, 


January 1, 1886. New York Standard. 












Gross Assets.......---ccccccccce coce core ccce ccoccsnc cose nceccseccccncccs $1,810,273.16 
. LIABILITIES. 

Losses reported and supposed -- $107,060.00 

Reserve for remsurance....-.. 574)260.39 

Incidentals. 934-10 
Gross liabilities, except capital .............--.-----------+---+-- am $682,254.49 
Surplus as regards policyholders........-----------------+--------- “1,128,018.67 
PRIDEP COGRD occcnccaccncscnnccnccueccunsessccenccccscessescose 1,000,000. 00 


Net Surplus (under the Massachusetts law, which permits 50 percent of @128,018.07 
outstanding fire premiums and 40 per cent of round voyage 
marine —— to be called earned, the net surplus is 


$209, 
SAAC SWEETSER, Peemient, 
FRANK E. SWEETSER, Vice-President. WILLARD DAMON, Secretary, 
Post & McCurpy, Managers Middle 5 36 Nassau Street, New York. 


H°FE INSURANCE COMPANY, 


188 GRAVIER STREET, NEW ORLEANS, LA, 








Cagttdl. ccccccccccccccccccescoccscccccosocossccccoocscccecesccce ses AGNAONE 


Assets, January 1, 1886......ccccccccccccccccccccccccsssessesrssseses 403,706.98 


J. A. CHALARON, President. 


MAURICE STERN, Vice-President. LOUIS BARNETT, Secretary, 


—— 


SURPLUS LINES TAKEN ON ACCEPTABLE RISKS. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home OFFice, 878 and 880 BroAp Street, NEWARK, N. J. 





CASH CAPITAL. .......cccceceecceseee (idehcnsentenanboawned $149,500 
Assets, OVEF.... ccs eeerecccccee SESCOHSEdDCOS SECO OOD CCSROHEEES CSCO ++ 1,000,000 
Income, OVEFr......+.sseeee eececccecs oo vcccccccccececcccccccces esse 1,500,000 


286,152 NEW POLICIES ISSUED DURING 1885. 


LEsLiE D. WARD, Vice-President. 
EDWARD S. JOHNSON, Secretary. 


JOHN F. DRYDEN, President. 
EDGAR B. WARD, Counsel, 


It has already issued over 1,300,000 policies, and paid over one million dollars 
in claims. 


ONTINENTAL INSURANCE CO., 


100 BROADWAY, NEw YORK. 
INSURES AGAINST FIRE AT REASONABLE RATES. 





STATEMENT, JANUARY Ist, 1886. 


Sindee Fak CAINE oni cnlkcttcccnsetoieencnseivestiertiinnicinevenssect $2,265,497-88 
(Of which for inland marine, $55,969.52.) 
Rouen ample for all fame weenveusensenescnes Sootadeebeesdencastsbossesceue 553.171-98 
Capital paid in in cash ........cccccccccccccccccceessocceccccccecceeseses---* Iy 
FREE Es cabinvesapedvesénnssbeuecesscoccentetonssenspounessscoseansnecnon _ 1358s 
Dt CR BB i cosneaerescnesiticercccactcenyncintmoswainee earn 
This company conducts its business under the restrictions of the New York afety 


Law. The two Safety Funds together equal $1,200,000, 


F. C. MOORE, Vice-Pres. H. H. LAMPORT, Pres. 
CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Agency Dept. A. M. KIRBY, Sec. Local Department, 
Cc, H, DUTCHER, Sec. Brooklyn Department, 








